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A highly skilled senior digital graphic designer with 23+ years’ experience 

at a top-tier financial services company. Demonstrates a strong work ethic 

and therefore has earned the trust of those he collaborates with. Calm under 

pressure and adapts to change. Can manage large tasks and multi-layered 

projects, is results-oriented, and is concerned about quality and ensuring 

projects are delivered on time and error-free.

Proficiency in Salesforce Marketing Cloud/Content Builder, Workfront,  

Aprimo, HTML, CSS, email marketing, visual identity, AODA, Figma, print 

design, Microsoft Office Suite, Adobe Creative Suite, InDesign, Photoshop, 

Illustrator and Dreamweaver.
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Are your clients sufficiently diversified?
With global trade disputes and geopolitical intrigue, some
investors may be tempted to adopt a bunker mentality. But
hunkering down in domestic and U.S. companies may leave
opportunities on the table.

We believe rising volatility underscores the potential benefit of
geographic diversification, as many of the world’s top companies
are located outside of North America.

Invesco International Companies Class seeks to invest in
businesses that have the potential to do well in a challenging
environment, by focusing on their domestic markets, rather than
relying on international trade.

Even in bull markets, short-term declines can occur.
These declines may result in compelling opportunities for
long-term investors.

Sources: Morningstar Research Inc. Intra-year drops refers to the largest drop from a peak to a
trough during the year (the maximum drawdown) for Invesco International Companies Fund, Series
F. For illustrative purposes only. Returns shown are calendar-year returns from 2010 to 2019.
*Returns for the year 2009 are from November 1, 2009 to December 31, 2009. Lead portfolio
manager has been lead portfolio manager since November 1, 2009. Data is as at August 31, 2019
and is based on daily returns data. Past performance is not a guide for future returns. There can be
no assurance that the stated objective will be realized.

Annualized returns
(as at September 30, 2019)

1-yr
(%)

3-yr
(%)

5-yr
(%)

10-yr
(%)

Invesco International Companies Fund, 
Series F 2.12   4.98 9.47 10.18

Why invest in Invesco International Companies Class? 
The portfolio is truly active, with an active share1 score that is
higher than 93% of its peers. The management team relies
solely on their own research to construct a concentrated
portfolio of between 35 and 55 companies. This allows the team
to focus on fewer companies and develop a strong
understanding of the underlying businesses.

Learn more about how Invesco International Companies
Fund can help diversify your portfolios.

For your due diligence:

Invesco International Companies Class
High quality, focused international equity fund
(Fund resource)

Tax & Estate matters – Recent changes related to
the Home Buyers’ Plan (HBP)

An additional important change accompanied the Home
Buyers’ Plan participation limit increase to $35,000 from

PROVIDE FEEDBACK

View in browser
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Fundamentals

S H O R T  S U RV E Y

Your opinion is important to us, as we would like to make sure we provide relevant and

timely content to our clients. Please take a moment to complete this short survey.

What Has the Greatest Impact on Investment
Results?

We believe the #1 threat to your investment portfolio is unbridled emotion. More money

may be lost due to fear and greed (how we respond) than all of the financial, economic,

and geopolitical events combined. It’s not the events themselves but our response to

the events that can cause the greatest harm.

How harmful? The average investor doesn’t come close to beating
the S&P 500 Index and barely outpaces the rate of inflation.

20-Year Annualized Returns % (1998–2018)

Source: Bloomberg, L.P., 12/31/18. Average asset allocation investor return is based on an analysis by DALBAR, Inc.,
which utilizes the net of aggregate mutual fund sales, redemptions, and exchanges each month as a measure of investor
behavior. Indices shown are as follows: US Stocks are represented by the S&P 500 Index, Government-Related Bonds are
represented by the Bloomberg Barclays US Aggregate Bond Index, Inflation is represented by the Consumer Price Index.
Indices are unmanaged and cannot be purchased directly by investors. Index performance is shown for illustrative
purposes only and does not predict or depict the performance of any investment. Past performance does not guarantee
future results.
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View in browser

D I S C O V E R  T H E  P O S S I B I L I T I E S
August 2020

I N  T H E  M A R K E T S

Today’s “risk on” environment may be here for the
long term

Our Global Thought Strategists, Brian Levitt and Talley Léger, look at history and

conclude we maybe in a new cycle that is providing a catalyst for a sustainable long-

term rally in risk assets. They suggest the new cycle may run longer than the post-2008

cycle, with conditions supporting sound credit and equity performance.

F O R  Y O U R  B U S I N E S S

Are stocks overvalued?

It’s a mixed picture but not as extreme as you may think, say Brian Levitt and Talley

Léger in a presentation that addresses many important questions investors have today,

with answers supported by data-driven charts.

Fundamentals Email Marketing, July 2016 to September 2020

+  Created emails for North America U.S./Canada in the 
Retail and Institutional markets using Salesforce 
Marketing Cloud/Content Builder to make sure every 
email created falls into a user-oriented email.

+  Contribute to conducting code reviews to ensure code 
quality was at the highest level possible and used 
Salesforce’s proprietary coding language, AMPscript, 
to help personalize emails, create cross-channel 
template layouts, and work with messaging functions 
on the Marketing Cloud platform.

+  Acquired the knowledge of coding to capture data on 
click rates to identify and track KPIs and other metrics 
to help improve lead generation and client engagement.

Regional Vice President

Tyler Doyle
289.208.3365 
tyler.doyle@invesco.com

$25,000. Learn what this change means for clients who
experience a relationship breakdown. Read more.

Your Invesco Sales team

For advisor use only. No portion of this communication may be reproduced or redistributed.

1 Active share: Active share is the percentage of a fund’s holdings that differs from its benchmark index’s holdings. By quantifying a
fund’s degree of active management, active share provides a means of distinguishing funds that have the potential for outperformance
from those that are likely to deliver index-like returns (source: CFA Institute, 2013).

Commissions, trailing commissions, management fees and expenses may all be associated with mutual fund investments. The
indicated rates of return are the historical annual compounded total returns, including changes in security values and reinvestment of
all distributions, and do not take into account sales, redemption, distribution or optional charges, or income taxes payable by any
securityholder, which would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past
performance may not be repeated. Please read the simplified prospectus before investing. Copies are available from
Invesco Canada Ltd.

Any statement that necessarily depends on future events may be a "forward-looking statement." Forward-looking statements are not
guarantees of performance. They involve risks, uncertainties and assumptions. Although such statements are based on assumptions
that are believed to be reasonable, there can be no assurance that actual results will not differ materially from expectations. Investors
are cautioned not to rely unduly on any forward-looking statements. In connection with any forward-looking statements, investors
should carefully consider the areas of risk described in the most recent simplified prospectus.

Series F is available only to eligible investors who have fee-based accounts with their Dealer and whose Dealer has signed an Invesco
Series F Dealer agreement with Invesco Canada. Sales charges and trailing commissions are not payable for Series F units/shares;
however investors may pay other fees to their Dealer for investment advice and other services. Other series’ performance (and star
ratings) will differ due to fees and expenses.

The information provided is general in nature and may not be relied upon nor considered to be the rendering of tax, legal, accounting
or professional advice. Readers should consult with their own accountants, lawyers and/or other professionals for advice on their
specific circumstances before taking any action. The information contained herein is from sources believed to be reliable, but accuracy
cannot be guaranteed. Diversification does not guarantee a profit or eliminate the risk of loss.

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited, used under licence.

© Invesco Canada Ltd., 2019

Published date October 25, 2019

NA9910     AMMNEAE-10-E     10/19

Invesco Canada Ltd.
5140 Yonge Street, Suite 800
Toronto, Ontario, M2N 6X7, Canada
invesco.ca

If you would like to unsubscribe, please click here. Note: You may still receive certain regulatory communications. 

Update Profile    Privacy Policy

Bull and bear markets – historical
trends and portfolio impact

With market volatility a main concern among

investors, we believe, it is important to review

historical trends to put market volatility concerns

into perspective.

The effect that market volatility has on your

portfolio may be minimized with a long-term outlook

and investment plan.

DOWNLOAD PDF

READ MORE
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John Tedesco
Regional Vice President, Senior Consultant

647.403.6901

john.tedesco@invesco.com

Zach Allen
Regional Consultant

416.324.7798

1.877.468.2468 ext 7798

zach.allen@invesco.com

TA X  &  E S TAT E  M AT T E R S

Planning strategies for Registered Retirement
Income Funds

Your Invesco team

EXPLORE INVESCO GLOBAL BOND

READ NOW
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Mutual fund performance, Series A
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Fund Facts documents

Monthly fund profiles

Fund codes

Events

Register for the upcoming webinars
and view replays

Invesco Thought Leadership

Latest market insights

F O R  Y O U R  P O R T F O L I O S

How to invest in this bond market? 
Follow the central banks

The central banks’ commitment to “do whatever it takes” should provide a strong

tailwind for fixed income assets, especially in an environment of low growth, low

inflation and benign interest rates. The Invesco Fixed Income † team’s strategy is to

“follow the central banks” and buy what they are buying.

I N  TA X  A N D  E S TAT E  P L A N N I N G

Locked-in plans: Beneficiary entitlements and
creditor protection

The last in our series of three blog posts focused on locked-in plans explains what

happens after the original plan holder’s death and how assets may be protected from

creditors after bankruptcy and outside bankruptcy scenarios.

Fundamentals rebrand September 2018 Fundamentals rebrand April 2020 Fundamentals rebrand September 2020
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Retail Email Marketing

FIVE REASONS TO OWN PDC

 NAME TICKER 1-YR
(%)

3-YR
(%)

5-YR
(%)

COMMON
INCEPTION

(%)*

SINCE
INCEPTION

(%)

LISTING
DATE

Invesco Canadian
Dividend Index ETF PDC -10.84 -1.13 2.28 6.01 5.99† 6/16/2011

Vanguard FTSE
Canadian High
Dividend Yield ETF

VDY -9.38 0.25 2.73 5.72 5.72 11/2/2012

iShares Canadian
Select Dividend ETF XDV -10.79 -0.63 1.20 3.99 4.30 12/19/2005

iShares S&P/TSX
Canadian Dividend
Aristocrats ETF

CDZ -11.40 -0.90 0.71 3.88 4.82 9/8/2006

iShares S&P/TSX
Composite High
Dividend ETF

XEI -13.68 -2.30 0.69 3.10 3.11 4/12/2011

BMO Canadian
Dividend ETF ZDV -12.45 -1.86 0.62 3.01 3.84 10/21/2011

View in browser

Simple, effective
dividend investing

These days, even your growth-oriented investors may be seeking a less aggressive

approach to equities. In an environment of slow economic growth, a predictable income

stream may be increasingly popular. 

Historically, dividend growers have not only outperformed the rest of the market, but

have also shown less volatility. Invesco Canadian Dividend Index ETF (PDC) is built on a

strategy that selects stocks with a history of dividend growth, with the potential for long-

term capital appreciation.

Competitor comparison

Source: Morningstar Research Inc., as at May 31, 2020. * Common inception is 11/2/2012.
The ETFs selected for comparison in this document were chosen to provide a comparison between an Invesco ETF and key
competitor ETFs. The ETFs chosen for comparison were selected on the basis of any one or more of the following factors:
similarity in style, geographic representation, investment mandate, asset mix, fund size and/or competes in the same CIFSC.
For the comparison in this document the category is Canadian Dividend & Income Equity.
† Start Date for a series of an ETF is the later of (1) the date that securities of that series are first eligible for distribution
under a prospectus; or (2) the date that securities of that series are first issued and outstanding. For this series, the start
date is June 8, 2011; the return of the ETF from this date is 5.83%.
The information contained herein: 1) may not be copied or redistributed; 2) Is not warranted to be accurate, complete or
timely. Content providers are not responsible for any damages or losses arising from any use of this information.

Webinar Accreditation

ETF Insights: Seeking Opportunity

amid Covid-19 Volatility

Participated on April 14, 2020

FP Canada

ID: 1234

Credit: 1.0 Financial Planning 

IIROC1

ID: CECAP - 012345

Credit: .75 Professional Development

CSF2

ID: CSF00-00-12345

Credit: 1 (General Subject)

ETF Insights: Exploring Opportunities

in Volatility

Participated on April 18, 2020

FP Canada

ID: 1234

Credit: 1.0 Financial Planning 

IIROC1

ID: CECAP - 012345

Credit: .75 Professional Development

CSF2

ID: CSF00-00-12345

Credit: 1 (General Subject)

Portfolio Perspectives: Seeking

Opportunity in Emerging Markets

Participated on April 28, 2020

FP Canada

ID: 1234

Credit: 1.0 Financial Planning 

IIROC1

View in browser

Congratulation on your
achievement!

Thank you for attending Invesco insights webinars in April 2020.

This e-mail certifies your successful completion and CE accreditation. Please keep this

e-mail as a record of your participation in the webinar.

Mary Smith has completed:

READ NOW

EXPLORE THE STRATEGY

View in browser

I N V E S C O  E T F  I N S I G H T S
July 30, 2020

I N  T H E  M A R K E T S

Will adversity stimulate innovation?

The Dow Jones index just closed the book on its worst first quarter in 124 years† – but

these challenging times may spur creativity and result in a burst of new inventions,

businesses and services. Learn about three spectacular successes born out of

adversity: Netflix, Tesla and Adobe‡.

F O R  Y O U R  P O R T F O L I O S

Diversified exposure to creativity

Combining the NASDAQ 100 Index with the S&P 500 Equal Weight Index in a 50/50

portfolio can provide market cap and sector diversification. It’s a way to participate in

the growth potential of innovative businesses with an improved Sharpe ratio.

Additional resources

ETF Insights: Is NASDAQ a new benchmark to beat? – access on-demand replay

Invesco ETF Yield Metrics & Credit Ratings Breakdown

Register for the upcoming webinars and view replays

Subscribe to our blog for additional insights
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+  Created emails for North America U.S./Canada in the 
Retail and Institutional markets using Salesforce 
Marketing Cloud/Content Builder to make sure every 
email created falls into a user-oriented email.

+  Contribute to conducting code reviews to ensure code 
quality was at the highest level possible and used 
Salesforce’s proprietary coding language, AMPscript, 
to help personalize emails, create cross-channel 
template layouts, and work with messaging functions 
on the Marketing Cloud platform.

+  Acquired the knowledge of coding to capture data on 
click rates to identify and track KPIs and other metrics 
to help improve lead generation and client engagement.

Privacy Policy     |    Terms Of Use

For advisor use only. No portion of this communication may be reproduced or redistributed.

Commissions, management fees and expenses may all be associated with investments in exchange-traded
funds (ETFs). Unless otherwise indicated, rates of return for periods greater than one year are historical annual
compound total returns including changes in unit value and reinvestment of all distributions, and do not take into
account any brokerage commissions or income taxes payable by any unitholder that would have reduced
returns. ETFs are not guaranteed, their values change frequently and past performance may not be repeated.
Please read the prospectus before investing. Copies are available from Invesco Canada Ltd. at invesco.ca 

NASDAQ®, OMX®, NASDAQ OMX® and QQQ are trade/service marks of The NASDAQ OMX Group, Inc.
("NASDAQ OMX"), used under licence by Invesco Capital Management LLC and Invesco Canada Ltd. The
Product(s) have not been passed on NASDAQ OMX as to their legality or suitability. The Product(s) are not
issued, endorsed, sold or promoted by NASDAQ OMX, and NASDAQ OMX MAKE NO WARRANTIES AND
BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

The views expressed above are based on current market conditions and are subject to change without notice;
they are not intended to convey specific investment advice. Forward-looking statements are not guarantees of
future results. They involve risks, uncertainties and assumptions, there can no assurance that actual results will
not differ materially from expectations.

There are risks involved with investing in ETFs. Please read the prospectus for a complete description of risks
relevant to the ETF.

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited, used under
license.

© Invesco Canada Ltd., 2020

invesco.ca

Invesco Canada Ltd.
5140 Yonge Street, Suite 800
Toronto, Ontario, M2N 6X7, Canada

Published June 23, 2020    EMAERRE(06/20)    NA6235

John Tedesco
Regional Vice President, Senior Consultant

647.403.6901

john.tedesco@invesco.com

Zach Allen
Regional Consultant

416.324.7798

1.877.468.2468 ext 7798

zach.allen@invesco.com

Jim Rose
Regional Consultant

416.324.7691

1.877.468.2468 ext 7691

jim.rose@invesco.com

Michael Deane
Regional Associate

416.324.7712

michael.deane@invesco.com

Your Invesco team

Privacy Policy     |   Terms Of Use

For Head Office Research Analyst and Canadian Institutional use only No portion of this communication
may be reproduced or redistributed.

† Source: Market Extra, Mark McCambre at marketwatch.com, March 31, 2020

‡ The above companies were selected for illustrative purposes only and are not intended to convey specific

investment advice.

Commissions, management fees and expenses may all be associated with investments in exchange-traded
funds (ETFs). ETFs are not guaranteed, their values change frequently and past performance may not be
repeated. Please read the prospectus before investing. Copies are available from Invesco Canada Ltd. at
invesco.ca

Most Invesco ETFs seek to replicate, before fees and expenses, the performance of the applicable index, and
are not actively managed. This means that the sub-advisor will not attempt to take defensive positions in
declining markets and the ETF will continue to provide exposure to each of the securities in the index
regardless of whether the financial condition of one or more issuers of securities in the index deteriorates. In
contrast, if an Invesco ETF is actively managed, then the sub-advisor has discretion to adjust that Invesco
ETF's holdings in accordance with the ETF's investment objectives and strategies. 

There are risks involved with investing in ETFs. Please read the prospectus for a complete description of risks
relevant to the ETF. Ordinary brokerage commissions apply to purchases and sales of ETF units.

Any statement that necessarily depends on future events may be a "forward-looking statement." Forward-
looking statements are not guarantees of performance. They involve risks, uncertainties and assumptions.
Although such statements are based on assumptions that are believed to be reasonable, there can be no
assurance that actual results will not differ materially from expectations. Investors are cautioned not to rely
unduly on any forward-looking statements. In connection with any forward-looking statements, investors should
carefully consider the areas of risk described in the most recent simplified prospectus.

All material presented is compiled from sources believed to be reliable and current, but accuracy cannot be
guaranteed. This is not to be construed as an offer to buy or sell any financial instruments and should not be

ID: CECAP - 01234

Credit: .75 Professional Development

CSF2

ID: CSF00-00-12345

Credit: 1 (General Subject)

1 Investment Industry Regulatory Organization of Canada
2 Chambre de la sécurité financière

To earn additional CE credits, please register for additional webinars.

Sincerely,

Kary Atkinson

Vice President of Sales Enablement

Invesco Canada

Privacy Policy     |   Terms Of Use

For advisor use only. No portion of this communication may be reproduced or redistributed.

Commissions, trailing commissions, management fees and expenses may all be associated with mutual fund
investments. Mutual funds are not guaranteed, their values change frequently and past performance may not
be repeated. Please read the simplified prospectus before investing. Copies are available from Invesco
Canada Ltd. 

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited, used under
license.

© Invesco Canada Ltd., 2020

invesco.ca

Invesco Canada Ltd.
5140 Yonge Street, Suite 800
Toronto, Ontario  M2N 6X7, Canada

Published date July 21, 2020   EMCEACE   Invesco Canada Ltd.   NA6835
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LEAN MORE

LISTEN TO THE REPLAY

LEARN MORE

Investment Strategy

Expanded Fund Commentaries

As the market disruption continues, we are providing expanded commentaries on our

most widely held mandates.

• Invesco Emerging Markets Class

• Invesco Income Growth Fund

• Invesco International Companies Fund

• Invesco Global Companies Fund

• Invesco U.S. Companies Fund

Events

Market Pulse Series with Kristina Hooper

Economic “green shoots” are providing early signs of a recovery – but can they

continue to grow? And what might this mean in the run-up to the November election?

Join our webcast to hear the latest insights from Kristina Hooper, Chief Global Market

Strategist, and Andy Blocker, Head of US Government Affairs, as they discuss issues of

concern to institutional investors.

Markets & Economy

European Union exhibited amazing cooperation in
agreeing upon a record stimulus package

The European Union exhibited amazing cooperation in agreeing upon a record stimulus

package. The US, on the other hand, has moved further away from reaching a deal on

additional stimulus – even though its economy is in much greater jeopardy given its

inability to control rising COVID-19 infections and its lack of a social safety net such as

that enjoyed by Europeans. 

In addition to the economic pressure of the coronavirus, US stocks face another

headwind – rising tensions with China.
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D C T I M E S

Q3 2020

Firm Updates

Taking action to help end racial disparity

Racial disparity has no place at Invesco. More than ever, we continue to strengthen our

commitment to diversity and inclusion across the firm and within our communities. Read

a message from our President and CEO, Marty Flanagan, on his dedication to help

bring about real change.

Invesco Global Fixed Income Study 2020

Our third annual Global Fixed Income Study, conducted late 2019, explores the future

intentions of institutional fixed income investors around the world. The study offers

insights into asset allocation decisions, strategies, and methods of implementation, as

well as future intentions of investors and how they were positioned in the leadup to the

market turmoil arising from COVID-19.

Participant Engagement

Building on Real Estate

Discover the potential benefits of adding direct and public real estate strategies into DC

plans to help strengthen retirement outcomes.

Institutional Email Marketing

David Wallace RGD
Senior Designer, Creative & Digital Design | Financial Services
Toronto, ON  |  416-534-1079  |  david.wallace183@gmail.com  |  www.linkedin.com/in/wallace183  |  www.davidwallace183.com

Regular email Mobile email

+  Created emails for North America U.S./Canada in the 
Retail and Institutional markets using Salesforce 
Marketing Cloud/Content Builder to make sure every 
email created falls into a user-oriented email.

+  Contribute to conducting code reviews to ensure code 
quality was at the highest level possible and used 
Salesforce’s proprietary coding language, AMPscript, 
to help personalize emails, create cross-channel 
template layouts, and work with messaging functions 
on the Marketing Cloud platform.

+  Acquired the knowledge of coding to capture data on 
click rates to identify and track KPIs and other metrics 
to help improve lead generation and client engagement.

LEAN MORE

LISTEN TO THE REPLAY

LEARN MORE

Investment Strategy

Expanded Fund Commentaries

As the market disruption continues, we are providing expanded commentaries on our

most widely held mandates.

• Invesco Emerging Markets Class

• Invesco Income Growth Fund

• Invesco International Companies Fund

• Invesco Global Companies Fund

• Invesco U.S. Companies Fund

Events

Market Pulse Series with Kristina Hooper

Economic “green shoots” are providing early signs of a recovery – but can they

continue to grow? And what might this mean in the run-up to the November election?

Join our webcast to hear the latest insights from Kristina Hooper, Chief Global Market

Strategist, and Andy Blocker, Head of US Government Affairs, as they discuss issues of

concern to institutional investors.

Markets & Economy

European Union exhibited amazing cooperation in
agreeing upon a record stimulus package

The European Union exhibited amazing cooperation in agreeing upon a record stimulus

package. The US, on the other hand, has moved further away from reaching a deal on

additional stimulus – even though its economy is in much greater jeopardy given its

inability to control rising COVID-19 infections and its lack of a social safety net such as

that enjoyed by Europeans. 

In addition to the economic pressure of the coronavirus, US stocks face another

headwind – rising tensions with China.

Equities

Invesco Global Select Equity Strategy*

Invesco International Companies Fund

Invesco Global Small-Cap Equity
Strategy

Invesco US Companies Fund

Invesco Canadian Fund

Invesco International Growth 
(ex-Canada) Strategy

Invesco Global Endeavour Fund

*On DC platforms this Strategy is also known
as Invesco Global Companies Fund.

Alternatives

Invesco Balanced-Risk Allocation
Strategy

Invesco Global Targeted Returns
Strategy

Invesco Global Real Estate Fund

Balanced

Invesco Income Growth Fund

Invesco Canadian Premier Balanced
Fund

LEARN MORE

Mike Tuira, CFA

Vice President, Defined Contribution

Invesco Canada Institutional

416-324-6635

mike.tuira@invesco.com

Quarterly Performance

N E W S L E T T E R

Shifting DC Times Magazine

Make DC plan decisions based on current best practices. This semi-annual magazine

tracks the evolving DC landscape and provides concrete ways to turn ideas into action.

Visit our website to access archived versions and email mike.tuira@invesco.com to

subscribe to the magazine.

Privacy Policy     |    Terms Of Use

For Canadian institutional use only. This document is restricted to accredited investors as defined under
National Instrument 45-106. No portion of this communication should be reproduced or redistributed.

All material presented is compiled from sources believed to be reliable and current, but accuracy cannot be
guaranteed. This is being provided for informational purposes only, is not to be construed as an offer to buy or
sell any financial instruments and should not be relied upon as the sole factor in any investment making
decision. This should not be considered a recommendation to purchase any investment product. As with all
investments there are associated inherent risks. This does not constitute a recommendation of any investment
strategy for a particular investor. Investors should consult a financial professional before making any investment
decisions if they are uncertain whether an investment is suitable for them. Please read all financial material
carefully before investing. The opinions expressed are those of the author, are based on current market
conditions and are subject to change without notice. This material is provided to you for informational purposes
only and may not be distributed or shared with others.

This material may contain statements that are not purely historical in nature but are “forward-looking
statements.” These include, among other things, projections, forecasts or estimates of income. These forward-
looking statements are based upon certain assumptions, some of which are described herein. Actual events are

Page 4 of 4https://view.info.invesco.com/?qs=5634a7b57237f37a233e334119060dad6da9dca4845ee0b21…8f42e7588f80b03905c1f40335e5e8f8cd7f42f044d6fa616cd5eb33b0d50ac954fc003ca027a42e07

difficult to predict and may substantially differ from those assumed. All forward-looking statements included
herein are based on information available on the date hereof and Invesco assumes no duty to update any
forward-looking statement. Accordingly, there can be no assurance that projections can be realized, that
forward-looking statements will materialize or that actual returns or results will not be materially lower than
those presented.

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited, used under
licence.
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Infographics

Not all low-volatility approaches are the same. Invesco S&P/TSX Composite Low 
Volatility Index ETF tracks the S&P/TSX Composite Low Volatility Index which 
provides access to the low-volatility factor with no sector constraints. It’s a 
simple and transparent approach that allows TLV’s underlying index to rotate 
out of the most volatile sectors at each quarterly rebalancing to provide the 
potential for upside participation and enhanced risk mitigation.

Invesco S&P/TSX Composite Low Volatility 
Index ETF 
TLV

Making up for lost ground can be diffi cult

For illustrative purposes only.
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• Portfolio loss    • Gain needed to recover

portfolio loss means a gain is needed for recovery40%  67 %
Avoiding large losses is critical to wealth accumulation and preservation.

Low volatility: Pure and simple

TLV a “pure” approach to low volatility, mirroring the underlying  
S&P/TSX Composite Low Volatility Index which features an 
unconstrained approach thus providing the agility to navigate away 
from sectors that may be in turmoil.

S&P parent index

Least-volatile 20% of stocks

Least-volatile stocks 
receive highest weights

S&P Low Volatility Index

Volatility

Index rebalanced 
quarterly

Source: Invesco Canada and S&P Dow Jones Indices.
For illustrative purposes only.

The two P’s of Low Volatility: participate in rising 
markets with potential downside protection

Potential Downside 
Protection

Participate in 
Rising Markets

15 Year 
down capture

15 Year 
up capture

72%

48%

Source: Morningstar Research, as of March 31, 2020. Currency: CAD
Up/down capture ratios are defi ned as the percentage participations 
of the fund on average when the overall market is up or down.

Better risk-adjusted performance as demonstrated 
through higher Sharpe ratio1

1  Sharpe ratio is defi ned as risk-adjusted return by portfolio return divided 
by volatility (defi ned as standard deviation).

Source: Morningstar Research, as of March 31, 2020. 
Analysis period is for 15 years.

TLV
Sharpe Ratio 

0.62
vs.

S&P/TSX Composite
Sharpe Ratio

0.33

Return Volatility
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S&P 500 Equal Weight Index

Bottom 100 Stocks301-400 Stocks201-300 Stocks101-200 StocksTop 100 Stocks
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Strike the right investment balance
Invesco S&P 500 Equal Weight Index ETF (EQL) provides equal-weight 
access to the S&P 500 Index, providing a simple yet dynamic alternative 
to traditional core holding and cap-weighted strategies in a portfolio.

Invesco S&P 500 Equal Weight Index ETF
EQL: CAD
EQL.F: CAD Hedged
EQL.U: USD

Market-Cap weighting results in a  
top-heavy portfolio 

Potential benefits of equal weighting the S&P 500® Index The S&P 500 Equal Weight Index 

Takes each constituent of S&P 500 and weights each stock equally.  
Rebalancing each quarter. Strategy produces the following effects:

 + Quarterly rebalancing imposes strict “buy low/sell high” discipline

 + Exposure to the small size factor with a value tilt

 + Reduced concertation risk

1  Based on the performance of the S&P 500® Equal Weight Index’s over January 3, 2003 
(inception) to March 31, 2020.

P
erform

ance

Concentrated holdings in the top 
100 stocks give market-cap an 
unbalanced portfolio. In fact the 
top stocks rarely catch the returns 
the smaller 100 stocks do. 
S&P 500 Equal Weight Index 
simple yet historically effective 
methodology removes 
concentrations risk and provides 
equal access to all stocks giving  
it a small size bias.

• S&P 500 Equal Weight Index  • S&P 500 Index
Source: Bloomberg L.P., as of December 31, 2019. Period includes 12/31/03 – 03/31/2020. 

Average  
Annual Performance 

•  Largest 100 stocks 8.31%

•  Stocks 101-200 10.18%

•  Stocks 201-300 9.80%

•  Stocks 301-400 8.50%

•  Smallest 100 stocks 10.50%

Weight and Performance by 5 equal Market Capitalization segments

Equal weight Broader sector 
participation

Higher potential 
outperformance1

Greater 
diversification 

Disciplined 
rebalancing

W
ei

gh
t

Source: Invesco Canada and S&P Dow Jones Indices. For illustrative purposes only.

S&P 500® Index

Equal weight each stock

Rebalancing quarterly

S&P 500 Equal Weight Index

A true fixed income fund
Actively managed, high-quality global bond strategy that seeks to deliver income, growth 
potential and serve as a complement to equities and domestic bonds in a portfolio.

Invesco Global Bond Fund

A world of fixed income opportunities 

The Portfolio Management Team4 The team believe that informed, active and agile rotation across themes, sectors and securities allows them to effectively 
manage intra-cycle drawdowns and deliver strong risk-adjusted performance over time.

1 Population:  StatsCan 09/30/2019 & United States Census Bureau 02/11/2020.
2 Gross Domestic Product: World Bank .
3  Source: Bloomberg L.P.. The Bloomberg Barclays Multiverse Index provides a broad-based measure of the international fixed-income bond market. The index represents the union of the Global Aggregate Index and the Global High Yield Index.  

In this sense, we use the term “Multiverse” to refer to the concept of multiple universes in a single macro index. The index as at December 31, 2019 had a market capitalization of over $60 trillion. 
4 Source: Invesco. Subject to change. As of March 31, 2020.
Portfolio management team: Invesco Fixed Income; Michael Hyman MBA; Matthew Brill CFA; Todd Schomberg CFA; Avi Hooper CFA

8 portfolio managers/professional traders

21 year’s average experience

C$71 billion of Global Investment Grade 
assets managed by the team

C$501 billion in assets under management 
overall by Invesco Fixed Income (IFI)

99%
 

of the world’s  
population1

98%
 

of the world’s gross  
domestic product2

97%
 

of the recognized  
global Bloomberg 
Barclay Multiverse 

“Bond” Index3

While Canada plays an 
important role on the  
world economic stage, 
countries outside of  
Canada account for,

Fund Attributes

Fund Foundations

Duration 

Intermediate duration to  
provide ballast during turbulent 

equity markets

High-Quality 
Investment Grade strategy  

with at least 75% investment 
grade content

Global Reach
Leverage global IFI platform for best ideas around the world

Global Governments
High-quality government bonds to complement the credit-sensitive assets held in the Fund

Currency Hedging 
Minimize foreign exchange 

exposure to reduce volatility

Multi-Asset Approach
Use of non-correlated assets to 

enhance yield and lower volatility

Portfolio construction

Five Maturity Buckets 
Selected securities are 
placed into the maturity 
buckets with maturities  
of 1, 2, 3, 4 and 5 years 
respectively.

Continuous Process
Annually, bonds with 
remaining maturity  
of less than one year 
are sold annually  
and the proceeds  
are use to invest  
in the new longest 
maturity bucket.

Invesco 1-5 Year Laddered Investment 
Grade Corporate Bond Index ETF
PSB

A simple and systematic approach to bond laddering2

PSB’s laddered portfolio is diversified into five equally-weighted buckets. Diversifying maturity timelines limits the total amount that needs to be reinvested at any one time.

1 Source: Morningstar and Invesco June 30, 2020.
2  Hypothetical ladder and statistics are for illustration purposes only. The laddering strategy does not guarantee better performance than a non-laddered strategy and cannot eliminate the risk of investment loss. Source: Invesco.
Quoted yield should not be construed as an amount an investor would receive from the Fund and is subject to change.
Glossary:  Interest rate sensitivity is a measure of how much the price of a fixed-income asset will fluctuate as a result of changes in the interest rate environment. Reinvestment risk refers to the possibility that an investor will be unable to 
reinvest cash flows at a rate comparable to their current rate of return. Diversification does not guarantee a profit or eliminate the risk of loss.

Potential for Enhanced Yield Opportunities with lower interest rate risk1Benefits of Bond Laddering

• PSB    • FTSE Canada Short Term Bond Index 

A simple and systematic bond investment strategy
Invesco 1-5 Year Laddered Investment Grade Corporate Bond Index ETF (PSB) 
tracks the FTSE Canada Investment Grade 1-5 Year Laddered Corporate Bond 
Index. PSB provides a simple and systematic approach to a bond laddering 
strategy to smooth out total return volatility and provides yield enhancement 
potential through exposure to the corporate bonds sector.

PSB’s current yield versus FTSE Canada Short Term Corporate 
Bond Index as of June 30, 2020

PSB’s yield advantage over FTSE Canada Short Term 
Corporate Bond Index, 2013 — 2020 as of June 30, 2020
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Year 1 Year 3Year 2 Year 4 Year 5

Higher-yielding bonds

Lower-yielding bonds Continues

 +  Reduces the overall reinvestment 
risk of your bond portfolio by 
ensuring regular reinvestment

 + Diversifies your bond exposure

3.00%

3.80%

2.63%
2.34%

TLV  Invesco S&P/TSX Composite Low Volatility Index ETF PSB  Invesco 1-5 Year Laddered Investment Grade Corporate Bond Index ETF

EQL  Invesco S&P 500 Equal Weight Index ETF Invesco Global Bond Fund
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Invesco Canadian Core Plus Bond Fund, Series A
Investment overview
Invesco Canadian Core Plus Bond Fund seeks to provide above-average
investment returns through a combination of income and capital growth.
The Fund invests primarily in debt securities issued by Canadian federal,
provincial or municipal governments and companies through a “core plus”
approach.

Portfolio managers
Matthew Brill CFA, Avi Hooper CFA, Michael Hyman MBA, Todd Schomberg CFA

(supported by the Invesco Fixed Income (IFI) platform‡)

Growth of $10,000 - Series A (invested at start date)
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12/94 7/20

Asset class allocation (%)
Canadian corporate bonds 48.36
Foreign corporate bonds 23.70
Canadian government bonds 21.25
Mortgage-backed securities 2.91
Foreign government bonds 2.69
Equities 0.77
Short-term investments, cash and
other net assets 0.32

Geographic allocation (%)
Canada 73.94
United States 12.23
Other countries/regions 3.39
United Kingdom 3.05
Mexico 2.33
Brazil 1.88
Australia 1.42
Chile 0.89
South Africa 0.79
Other net assets 0.08

Fund information (as at July 31, 2020)

Fund category Canadian Fixed Income

Risk classification
Low

noooo
Total assets $732.2 million
Holdings 187
NAVPS1 $6.82
MER2 Series P: 1.27%; Series A: 1.44%3

Start date1 December 1994
Distribution frequency Income paid monthly; capital gains annually

SC DSC LL LL4Fund codesÞ:
Series A - C$ 1653 1651 1655 1659
Series P - C$ 21633 21631 21635 21639

Fund characteristics
Yield to maturity4 2.84%
Modified duration 10.42 years

þ See the reverse side for a full list of Fund codes.

Top 10 holdings % of net assets

1. Province of Quebec, 3.50%, due 12/1/45 2.83
Canada · Canadian government bonds

2. AT&T Inc., 4.00%, due 11/25/25 2.67
United States · Foreign corporate bonds

3. Province of Ontario, 3.50%, due 6/2/43 2.60
Canada · Canadian government bonds

4. Province of Ontario, 3.45%, due 6/2/45 2.34
Canada · Canadian government bonds

5. Province of Manitoba, 3.40%, due 9/5/48 2.13
Canada · Canadian government bonds

6. Province of Saskatchewan, 3.40%, due 2/3/42 1.79
Canada · Canadian government bonds

7. City of Toronto, 5.20%, due 6/1/40 1.43
Canada · Canadian government bonds

8. Bell Canada Inc., 3.80%, due 8/21/28 1.37
Canada · Canadian corporate bonds

9. CU Inc., 4.09%, due 9/2/44 1.34
Canada · Canadian corporate bonds

10. City of Toronto, 3.20%, due 8/1/48 1.30
Canada · Canadian government bonds

Aggregate % of top holdings 19.80

Performance and rankings as at July 31, 2020
1-month 3-month 6-month 1-year 2-year 3-year 5 5-year5 10-year5 15-year5 20-year5 25-year5 Life5, 6

Performance1, 5(%) 2.50 6.88 3.80 8.53 8.56 6.06 3.65 3.64 3.71 4.61 5.33 5.57
Quartile ranking5, 7 1 1 4 2 1 1 2 3 3 3 – –

YTD 2019 20185 20175 20165 20155 20145 20135 20125 20115 20105

Calendar performance1, 5 (%) 7.16 10.37 -1.13 2.05 0.97 1.84 6.79 -2.19 3.75 5.95 6.39
Calendar quartile ranking5, 7 4 1 4 2 3 3 3 3 2 4 2

1 For Series A. 2 For the period ended December 31, 2019. 3 Invesco Canada Ltd. waived some of the Fund’s expenses. If it had not done so, the MER would
have been higher. 4 Quoted yield should not be construed as an amount an investor would receive from a Fund and is subject to change. 5 On June 8, 2018,
the Fund’s investment strategies were changed. The performance of this Fund for the period prior to this date would have been, and the quartile rankings may
have been, different had the current investment strategies been in effect during that period. 6 Life number reflects performance from start date. 7 Quartile
rankings are comparisons of the performance of a fund to other funds in the Canadian Investment Funds Standards Committee’s Canadian Fixed Income category,
ranked out of the number of eligible mutual funds by each time period noted, and are subject to change monthly. The quartiles divide the data into four equal
segments expressed in terms of rank (1, 2, 3 or 4) (source: Morningstar Research Inc.). See the reverse side for a list of the number of funds in this category by
period.

$40,152

Invesco Canadian Core Plus Bond Fund, Series F
Investment overview
Invesco Canadian Core Plus Bond Fund seeks to provide above-average
investment returns through a combination of income and capital growth.
The Fund invests primarily in debt securities issued by Canadian federal,
provincial or municipal governments and companies through a “core plus”
approach.

Portfolio managers
Matthew Brill CFA, Avi Hooper CFA, Michael Hyman MBA, Todd Schomberg CFA

(supported by the Invesco Fixed Income (IFI) platform‡)

Growth of $10,000 - Series F (invested at start date)
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Asset class allocation (%)
Canadian corporate bonds 48.36
Foreign corporate bonds 23.70
Canadian government bonds 21.25
Mortgage-backed securities 2.91
Foreign government bonds 2.69
Equities 0.77
Short-term investments, cash and
other net assets 0.32

Geographic allocation (%)
Canada 73.94
United States 12.23
Other countries/regions 3.39
United Kingdom 3.05
Mexico 2.33
Brazil 1.88
Australia 1.42
Chile 0.89
South Africa 0.79
Other net assets 0.08

Fund information (as at July 31, 2020)

Fund category Canadian Fixed Income

Risk classification
Low

noooo
Total assets $732.2 million
Holdings 187
NAVPS1 $12.88
MER1, 2 0.77%
Start date1 February 2000
Distribution frequency Income paid monthly; capital gains annually

NSCFund codesÞ:
Series F - C$ 1657

Fund characteristics
Yield to maturity3 2.84%
Modified duration 10.42 years

þ See the reverse side for a full list of Fund codes.

Top 10 holdings % of net assets

1. Province of Quebec, 3.50%, due 12/1/45 2.83
Canada · Canadian government bonds

2. AT&T Inc., 4.00%, due 11/25/25 2.67
United States · Foreign corporate bonds

3. Province of Ontario, 3.50%, due 6/2/43 2.60
Canada · Canadian government bonds

4. Province of Ontario, 3.45%, due 6/2/45 2.34
Canada · Canadian government bonds

5. Province of Manitoba, 3.40%, due 9/5/48 2.13
Canada · Canadian government bonds

6. Province of Saskatchewan, 3.40%, due 2/3/42 1.79
Canada · Canadian government bonds

7. City of Toronto, 5.20%, due 6/1/40 1.43
Canada · Canadian government bonds

8. Bell Canada Inc., 3.80%, due 8/21/28 1.37
Canada · Canadian corporate bonds

9. CU Inc., 4.09%, due 9/2/44 1.34
Canada · Canadian corporate bonds

10. City of Toronto, 3.20%, due 8/1/48 1.30
Canada · Canadian government bonds

Aggregate % of top holdings 19.80

Performance (for Series F) and rankings as at July 31, 2020
1-month 3-month 6-month 1-year 2-year 3-year 4 5-year4 10-year4 15-year4 20-year4 Life4, 5

Performance1, 4(%) 2.56 6.99 4.09 8.24 8.78 6.39 4.01 4.04 4.13 4.99 5.13
Quartile ranking4, 6 1 1 4 3 1 1 1 2 2 1 –

YTD 2019 20184 20174 20164 20154 20144 20134 20124 20114 20104

Calendar performance1, 4 (%) 7.52 10.13 -0.53 2.52 1.34 2.27 7.21 -1.73 4.21 6.43 6.90
Calendar quartile ranking4, 6 3 1 4 1 3 2 2 3 2 3 1

1 For Series F. 2 For the period ended December 31, 2019. 3 Quoted yield should not be construed as an amount an investor would receive from a Fund and is
subject to change. 4 On June 8, 2018, the Fund’s investment strategies were changed. The performance of this Fund for the period prior to this date would
have been, and the quartile rankings may have been, different had the current investment strategies been in effect during that period. 5 Life number reflects
performance from start date. 6 Quartile rankings are comparisons of the performance of a fund to other funds in the Canadian Investment Funds Standards
Committee’s Canadian Fixed Income category, ranked out of the number of eligible mutual funds by each time period noted, and are subject to change monthly.
The quartiles divide the data into four equal segments expressed in terms of rank (1, 2, 3 or 4) (source: Morningstar Research Inc.). See the reverse side for a
list of the number of funds in this category by period.

$27,842
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Fonds d’obligations canadiennes de base plus Invesco,
série A

Invesco Canadian Core Plus Bond Fund

Survol des placements
Le Fonds d’obligations canadiennes de base plus Invesco cherche à offrir un
rendement supérieur à la moyenne grâce à une combinaison de revenu et
de croissance du capital. Le fonds investit surtout dans des titres de
créance émis par le gouvernement fédéral, les gouvernements provinciaux,
les autorités municipales et les sociétés du Canada grâce à une méthode
« de base plus ».

Gestionnaires de portefeuille
Matthew Brill CFA, Avi Hooper CFA, Michael Hyman MBA, Todd Schomberg CFA

(avec le soutien de la plateforme Invesco Fixed Income ‡)

Croissance d’un placement de 10 000 $ - Série A (depuis le lancement)
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Répartition par catégorie d’actif (%)
Obligations de sociétés canadiennes 48,36
Obligations de sociétés étrangères 23,70
Obligations d’État canadiennes 21,25
Titres adossés à des créances
immobilières 2,91

Obligations d’État étrangères 2,69
Actions 0,77
Placements à court terme, encaisse
et autres éléments d’actif net 0,32

Répartition géographique (%)
Canada 73,94
États-Unis 12,23
Autres pays/régions 3,39
Royaume-Uni 3,05
Mexique 2,33
Brésil 1,88
Australie 1,42
Chili 0,89
Afrique du Sud 0,79
Autres éléments d’actif net 0,08

Renseignements sur le fonds (au 31 juillet 2020)

Catégorie de fonds Revenu fixe canadien

Niveau de risque
Faible

noooo
Actif total 732,2 millions de dollars
Nombre total de titres 187
Valeur liquidative par titre1 6,82 $
RFG2 série P : 1,27 %; série A : 1,44 %3

Date de lancement1 décembre 1994

Distributions revenu versé mensuellement; gains en capital
versés annuellement
FS FSD FSR FSM4Codes du fondsÞ:

série A - $CA 1653 1651 1655 1659
série P - $CA 21633 21631 21635 21639

Caractéristiques de fonds
Rendement à l’échéance4 2,84 %
Duration modifiée 10,42 ans

þ Liste complète des codes du fonds au verso.

Dix principaux titres % de l’actif net

1. Province de Québec, 3,50 %, 12/1/45 2,83
Canada · Obligations d’État canadiennes

2. AT&T Inc., 4,00 %, 11/25/25 2,67
États-Unis · Obligations de sociétés étrangères

3. Province d'Ontario, 3,50 %, 6/2/43 2,60
Canada · Obligations d’État canadiennes

4. Province d’Ontario, 3,45 %, 6/2/45 2,34
Canada · Obligations d’État canadiennes

5. Province du Manitoba, 3,40 %, 9/5/48 2,13
Canada · Obligations d’État canadiennes

6. Province de la Saskatchewan, 3,40 %, 2/3/42 1,79
Canada · Obligations d’État canadiennes

7. Ville de Toronto, 5,20 %, 6/1/40 1,43
Canada · Obligations d’État canadiennes

8. Bell Canada Inc., 3,80 %, 8/21/28 1,37
Canada · Obligations de sociétés canadiennes

9. CU Inc., 4,09 %, 9/2/44 1,34
Canada · Obligations de sociétés canadiennes

10. Ville de Toronto, 3,20 %, 8/1/48 1,30
Canada · Obligations d’État canadiennes

Pourcentage total des principaux titres 19,80

Rendements et classements au 31 juillet 2020

1 mois 3 mois 6 mois 1 an 2 ans 3 ans 5 5 ans5 10 ans5 15 ans5 20 ans5 25 ans5
Depuis le

lancement5

Rendement1, 5(%) 2,50 6,88 3,80 8,53 8,56 6,06 3,65 3,64 3,71 4,61 5,33 5,57
Classement par quartile5, 6 1 1 4 2 1 1 2 3 3 3 – –

Cumul annuel 2019 20185 20175 20165 20155 20145 20135 20125 20115 20105

Rendements au cours
de l’année civile1, 5 (%) 7,16 10,37 -1,13 2,05 0,97 1,84 6,79 -2,19 3,75 5,95 6,39

Classement par quartile
par année civile5, 6 4 1 4 2 3 3 3 3 2 4 2

1 Pour la série A. 2 Pour la période terminée le 31 décembre 2019. 3 Invesco Canada Ltée a renoncé à une partie des frais du fonds. Si cela n’avait pas été le
cas, le RFG aurait été plus élevé. 4 Le rendement cité ne devrait pas être interprété comme un montant qu’un épargnant recevrait du fonds, et il est susceptible
de changer. 5 Le 8 juin 2018, les stratégies de placement du fonds ont été modifiées. Le rendement de ce fonds aurait été différent pour la période précédant
cette date et son classement par quartile aurait pu être différent, si les stratégies de placement actuelles avaient été en vigueur pendant cette période. 6 Les
classements par quartile comparent le rendement d’un fonds par rapport à celui des autres fonds de la catégorie Revenu fixe canadien du Comité de
normalisation des fonds d’investissement du Canada, parmi le nombre de fonds communs de placement admissibles pour chaque période indiquée. Ces
classements peuvent changer chaque mois. Les quartiles divisent les données en quatre segments égaux exprimés selon leur rang (p. ex. 1er, 2e, 3e ou 4e)
(source : Morningstar Research Inc.). Reportez-vous au verso pour obtenir le nombre de fonds dans cette catégorie pour chaque période.
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Fonds d’obligations canadiennes de base plus Invesco,
série F

Invesco Canadian Core Plus Bond Fund

Survol des placements
Le Fonds d’obligations canadiennes de base plus Invesco cherche à offrir un
rendement supérieur à la moyenne grâce à une combinaison de revenu et
de croissance du capital. Le fonds investit surtout dans des titres de
créance émis par le gouvernement fédéral, les gouvernements provinciaux,
les autorités municipales et les sociétés du Canada grâce à une méthode
« de base plus ».

Gestionnaires de portefeuille
Matthew Brill CFA, Avi Hooper CFA, Michael Hyman MBA, Todd Schomberg CFA

(avec le soutien de la plateforme Invesco Fixed Income ‡)

Croissance d’un placement de 10 000 $ - Série F (depuis le lancement)
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Répartition par catégorie d’actif (%)
Obligations de sociétés canadiennes 48,36
Obligations de sociétés étrangères 23,70
Obligations d’État canadiennes 21,25
Titres adossés à des créances
immobilières 2,91

Obligations d’État étrangères 2,69
Actions 0,77
Placements à court terme, encaisse
et autres éléments d’actif net 0,32

Répartition géographique (%)
Canada 73,94
États-Unis 12,23
Autres pays/régions 3,39
Royaume-Uni 3,05
Mexique 2,33
Brésil 1,88
Australie 1,42
Chili 0,89
Afrique du Sud 0,79
Autres éléments d’actif net 0,08

Renseignements sur le fonds (au 31 juillet 2020)

Catégorie de fonds Revenu fixe canadien

Niveau de risque
Faible

noooo
Actif total 732,2 millions de dollars
Nombre total de titres 187
Valeur liquidative par titre1 12,88 $
RFG1, 2 0,77 %
Date de lancement1 février 2000

Distributions revenu versé mensuellement; gains en capital
versés annuellement

Sans fraisCodes du fondsÞ:
série F - $CA 1657

Caractéristiques de fonds
Rendement à l’échéance3 2,84 %
Duration modifiée 10,42 ans

þ Liste complète des codes du fonds au verso.

Dix principaux titres % de l’actif net

1. Province de Québec, 3,50 %, 12/1/45 2,83
Canada · Obligations d’État canadiennes

2. AT&T Inc., 4,00 %, 11/25/25 2,67
États-Unis · Obligations de sociétés étrangères

3. Province d'Ontario, 3,50 %, 6/2/43 2,60
Canada · Obligations d’État canadiennes

4. Province d’Ontario, 3,45 %, 6/2/45 2,34
Canada · Obligations d’État canadiennes

5. Province du Manitoba, 3,40 %, 9/5/48 2,13
Canada · Obligations d’État canadiennes

6. Province de la Saskatchewan, 3,40 %, 2/3/42 1,79
Canada · Obligations d’État canadiennes

7. Ville de Toronto, 5,20 %, 6/1/40 1,43
Canada · Obligations d’État canadiennes

8. Bell Canada Inc., 3,80 %, 8/21/28 1,37
Canada · Obligations de sociétés canadiennes

9. CU Inc., 4,09 %, 9/2/44 1,34
Canada · Obligations de sociétés canadiennes

10. Ville de Toronto, 3,20 %, 8/1/48 1,30
Canada · Obligations d’État canadiennes

Pourcentage total des principaux titres 19,80

Rendements (pour la série F) et classements au 31 juillet 2020

1 mois 3 mois 6 mois 1 an 2 ans 3 ans 4 5 ans4 10 ans4 15 ans4 20 ans4
Depuis le

lancement4

Rendement1, 4(%) 2,56 6,99 4,09 8,24 8,78 6,39 4,01 4,04 4,13 4,99 5,13
Classement par quartile4, 5 1 1 4 3 1 1 1 2 2 1 –

Cumul annuel 2019 20184 20174 20164 20154 20144 20134 20124 20114 20104

Rendements au cours
de l’année civile1, 4 (%) 7,52 10,13 -0,53 2,52 1,34 2,27 7,21 -1,73 4,21 6,43 6,90

Classement par quartile
par année civile4, 5 3 1 4 1 3 2 2 3 2 3 1

1 Pour la série F. 2 Pour la période terminée le 31 décembre 2019. 3 Le rendement cité ne devrait pas être interprété comme un montant qu’un épargnant
recevrait du fonds, et il est susceptible de changer. 4 Le 8 juin 2018, les stratégies de placement du fonds ont été modifiées. Le rendement de ce fonds aurait
été différent pour la période précédant cette date et son classement par quartile aurait pu être différent, si les stratégies de placement actuelles avaient été en
vigueur pendant cette période. 5 Les classements par quartile comparent le rendement d’un fonds par rapport à celui des autres fonds de la catégorie Revenu
fixe canadien du Comité de normalisation des fonds d’investissement du Canada, parmi le nombre de fonds communs de placement admissibles pour chaque
période indiquée. Ces classements peuvent changer chaque mois. Les quartiles divisent les données en quatre segments égaux exprimés selon leur rang (p. ex.
1er, 2e, 3e ou 4e) (source : Morningstar Research Inc.). Reportez-vous au verso pour obtenir le nombre de fonds dans cette catégorie pour chaque période.

27 842 $

Invesco Intactive Balanced Income Portfolio Class,n Series F n Part of Invesco Corporate Class Inc.

Investment overview
Invesco Intactive Balanced Income Portfolio Class seeks to generate income and moderate
capital appreciation by investing substantially all of its assets in Series I units of Invesco
Intactive Balanced Income Portfolio, which invests in a diversified mix of mutual funds,
Invesco Index and ETF-Based Funds, and exchange-traded funds (ETFs). The portfolio
management team follows a strategic asset allocation approach based on aligning risk
across each of three different economic environments: non-inflationary growth, inflationary
growth and recessionary. The team may tactically vary from the strategic allocation to take
advantage of market opportunities.
Portfolio management team
Invesco Global Asset Allocation

Fund information (as at July 31, 2020)

Total assets $117.1 million
NAVPS1 $13.60
MER2, 3 1.07%
Start date1 April 2011

Distribution frequency T-FLEX series monthly; annually for all other
series
NSCFund codes1, Þ:

Series F - C$ 8517
þ See the reverse side for a full list of Fund codes.

Growth of $10,000 - Series F (invested at start date)
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Active/index-based mix4, 5 (%)
Actively managed funds
Index-based funds and ETFs

Fixed income

Equities

Commodities

56

38

6

Fixed income

Equities

Commodities

56

38

6

56

Tactical ranges4 (% of net assets)
| Strategic allocation  � Current allocation6 

Fixed-income mutual 
funds and ETFs

Equity mutual funds 
and ETFs

Commodities ETFs

Money market 
mutual funds

38

56

0 10

0
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Look-through allocation by economic
environment4 (% of net assets)

Current
Inflationary growth 27.54
Real return bonds 13.29
Variable-rate securities 7.68
Commodities 6.57
Non-inflationary growth 52.51
International equities 14.90
Canadian equities 13.07
U.S. equities 10.78
Canadian corporate bonds 7.24
Global corporate bonds 4.03
Real estate investments 2.49
Recession 18.01
Canadian government bonds 17.58
Global government bonds 0.43
Short-term investments, cash
and other net assets 1.94

Asset allocation by underlying funds4, 5

(% of net assets) Strategic Current6

Inflationary growth 27.12 27.54
Invesco Canadian Real Return Bond Index Fund 13.34
Invesco Floating Rate Income Fund 7.91
Invesco DB Precious Metals Fund 2.07
Invesco DB Agriculture Fund 1.77
Invesco DB Base Metals Fund 1.49
Invesco Canadian Core Plus Bond Fund 1.45
Invesco DB Energy Fund 1.24
Non-inflationary growth 52.74 52.51
Invesco Canadian Core Plus Bond Fund 10.84
Invesco FTSE RAFI Canadian Index ETF 4.34
Invesco FTSE RAFI U.S. Index ETF 3.62
Invesco FTSE RAFI Developed Markets ex-U.S. ETF 3.16
Invesco Canadian Premier Growth Fund 3.10
Invesco FTSE RAFI Emerging Markets ETF 3.04
Invesco S&P/TSX Composite Low Volatility Index ETF 2.90
Invesco International Growth Fund 2.58
Invesco Canadian Opportunity Fund 2.49
Invesco U.S. Companies Fund 2.22
Invesco Canadian Small Companies Fund 2.20
Invesco Global Companies Fund 2.04
Invesco Emerging Markets Select Pool 1.90
Invesco Canadian Preferred Share Index ETF 1.63
Invesco International Companies Fund 1.62
Invesco Global Endeavour Fund 1.54
Invesco U.S. Small Companies Class 1.34
Invesco Global Real Estate Fund 1.27
Invesco S&P Emerging Markets Low Volatility ETF 0.78
Recession 20.14 18.01
Invesco Long Term Government Bond Index ETF 14.27
Invesco Canadian Core Plus Bond Fund 3.67

Performance (for Series F) and rankings as at July 31, 2020
1-month 3-month 6-month 1-year 2-year 3-year 5-year 10-year Life7

Performance1 (%) 3.08 7.67 -0.67 2.68 3.29 4.24 3.35 – 4.23
Quartile ranking8 2 1 3 3 3 3 3 – –

YTD 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010
Calendar performance1 (%) -0.03 12.37 -4.43 6.56 6.49 -0.17 8.10 2.96 6.55 1.769 -
Calendar quartile ranking8 3 3 3 3 2 4 3 4 4 - -

1 For Series F. 2 For the period ended March 31, 2020. Invesco Canada Ltd. waived some of the Fund’s expenses. If it had not done so, the MER would have been
higher. 3 Includes the proportional MER for the underlying ETF. 4, 5, 6, 7, 9 See the reverse side. 8 Quartile rankings are comparisons of the performance of a fund to
other funds in the Canadian Investment Funds Standards Committee’s Global Neutral Balanced category, ranked out of the number of eligible mutual funds by
each time period noted, and are subject to change monthly. The quartiles divide the data into four equal segments expressed in terms of rank (1, 2, 3 or 4)
(source: Morningstar Research Inc.). See the reverse side for a list of the number of funds in this category by period.

$14,677

Catégorie Portefeuille de revenu équilibré Tacticiel
Invesco,n série F

n Fait partie de la Catégorie de société Invesco Inc.
Invesco Intactive Balanced Income Portfolio Class

Survol des placements
La Catégorie Portefeuille de revenu équilibré Tacticiel Invesco cherche à générer un revenu
et une appréciation du capital modérée en investissant la quasi-totalité de son actif dans
des parts de série I du Portefeuille de revenu équilibré Tacticiel Invesco, lequel investit dans
un ensemble diversifié de fonds communs de placement, de fonds négociés en Bourse
(FNB) et de fonds Invesco indiciels et fondés sur des FNB. L’équipe de gestion de portefeuille
utilise une approche de répartition stratégique de l’actif qui consiste à répartir le risque
entre trois environnements économiques distincts : croissance non inflationniste,
croissance inflationniste et récession. L’équipe de gestion de portefeuille peut effectuer des
ajustements tactiques par rapport à la répartition stratégique dans le but de profiter des
occasions du marché.
Équipe de gestion de portefeuille
Répartition d’actif mondiale d’Invesco

Renseignements sur le fonds (au 31 juillet 2020)

Actif total 117,1 millions de dollars
Valeur liquidative par titre1 13,60 $
RFG2, 3 1,07 %
Date de lancement1 avril 2011

Distributions mensuelles pour les séries T-FLEX; annuelles
pour les autres séries

Sans fraisCodes du fonds1, Þ:
série F - $CA 8517

þ Liste complète des codes du fonds au verso.

Croissance d’un placement de 10 000 $ - Série F (depuis le lancement)
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Répartition entre gestion active et gestion
indicielle4, 5 (%)

Fonds gérés activement
FNB et fonds indiciels

Revenu fixe

Actions

FNB de 
matières 
premières
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Revenu fixe
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Fourchettes tactiques4 (% de l’actif net)
| Répartition stratégique  � Répartition actuelle6 

FNB et fonds de
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Fonds du marché
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Répartition de l’actif par conjoncture
économique4 (% de l’actif net)

Actuelle
Croissance inflationniste 27,54
Obligations à rendement réel 13,29
Titres à taux variable 7,68
FNB de matières premières 6,57
Croissance non inflationniste 52,51
Actions internationales 14,90
Actions canadiennes 13,07
Actions américaines 10,78
Obligations de sociétés
canadiennes 7,24
Obligations de sociétés
mondiales 4,03
Placements immobiliers 2,49
Récession 18,01
Obligations d’État canadiennes 17,58
Obligations d’État mondiales 0,43
Placements à court terme,
encaisse et autres éléments
d’actif net 1,94

Répartition de l’actif par fonds sous-jacents4, 5

(% de l’actif net) Stratégique Actuelle6

Croissance inflationniste 27,12 27,54
Fonds indice d’obligations à rendement réel canadiennes Invesco 13,34
Fonds de revenu à taux variable Invesco 7,91
Invesco DB Precious Metals Fund 2,07
Invesco DB Agriculture Fund 1,77
Invesco DB Base Metals Fund 1,49
Fonds d’obligations canadiennes de base plus Invesco 1,45
Invesco DB Energy Fund 1,24
Croissance non inflationniste 52,74 52,51
Fonds d’obligations canadiennes de base plus Invesco 10,84
Invesco FTSE RAFI Canadian Index ETF 4,34
Invesco FTSE RAFI U.S. Index ETF 3,62
Invesco FTSE RAFI Developed Markets ex-US ETF 3,16
Fonds d’excellence canadien de croissance Invesco 3,10
Invesco FTSE RAFI Emerging Markets ETF 3,04
Invesco S&P/TSX Composite Low Volatility Index ETF 2,90
Fonds de croissance international Invesco 2,58
Fonds d’occasions canadiennes Invesco 2,49
Fonds de sociétés américaines Invesco 2,22
Fonds de petites sociétés canadiennes Invesco 2,20
Fonds de sociétés mondiales Invesco 2,04
Fonds en gestion commune de marchés émergents Sélect Invesco 1,90
Invesco Canadian Preferred Share Index ETF 1,63
Fonds international des sociétés Invesco 1,62
Fonds Destinée mondiale Invesco 1,54
Catégorie petites sociétés américaines Invesco 1,34
Fonds immobilier mondial Invesco 1,27
Invesco S&P Emerging Markets Low Volatility ETF 0,78
Récession 20,14 18,01
Invesco Long Term Government Bond Index ETF 14,27
Fonds d’obligations canadiennes de base plus Invesco 3,67

Rendements (pour la série F) et classements au 31 juillet 2020

1 mois 3 mois 6 mois 1 an 2 ans 3 ans 5 ans 10 ans
Depuis le

lancement
Rendement1 (%) 3,08 7,67 -0,67 2,68 3,29 4,24 3,35 – 4,23
Classement par quartile7 2 1 3 3 3 3 3 – –

Cumul annuel 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010
Rendements au cours

de l’année civile1 (%) -0,03 12,37 -4,43 6,56 6,49 -0,17 8,10 2,96 6,55 1,768 -
Classement par quartile
par année civile7 3 3 3 3 2 4 3 4 4 - -

1 Pour la série F. 2 Pour la période terminée le 31 mars 2020. Invesco Canada Ltée a renoncé à une partie des frais du fonds. Si cela n’avait pas été le cas, le RFG
aurait été plus élevé. 3 Comprend le RFG proportionnel du FNB sous-jacent. 4 Les renseignements présentés font référence aux parts de série I du Portefeuille de
revenu équilibré Tacticiel Invesco. 5, 6, 7, 8 Reportez-vous au verso.

14 677 $

Digital Monthly Fund Profiles, Series A and F

	+ �Project managed the automation of Canadian monthly 
fund profiles for both Series A and F, in English and 
French, and generated 356 PDFs on the 14th business 
day of each month, in conjunction with Global 
Distribution Services (GDS) staff.

	+ �It was common to have issues arise that needed 
resolution during each production cycle. On average, 
there were about seven issues a month, with a high of 
57 issues. Daily meetings were held to go over any 
change to the workflow process and staffing needs.

	+ �Kept the content log up-to-date with content changes, 
ensuring the fund profiles were delivered on time and 
error-free.

David Wallace RGD
Senior Designer, Creative & Digital Design | Financial Services
Toronto, ON  |  416-534-1079  |  david.wallace183@gmail.com  |  www.linkedin.com/in/wallace183  |  www.davidwallace183.com
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Investment philosophy
Trimark Canadian Bond Fund seeks to provide above-average investment returns through a
combination of income and capital growth. The portfolio management team places a great
deal of emphasis on relative value and rigorous credit analysis, with additional focus on
anticipated changes in, for example, interest rates.

Portfolio management team
Jennifer Hartviksen CFA, Albert Ngo MFE, Alexander Schwiersch CFA, Isam Walji MBA

Growth of $10,000 - Series A (invested at start date)
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Asset class allocation (%)
Canadian government bonds 43.40
Canadian corporate bonds 39.53
Foreign corporate bonds 5.90
Fixed-income mutual funds 4.32
Short-term investments, cash and
other net assets 3.57

Foreign government bonds 2.02
Floating-rate loans 0.77
Mortgage-backed securities 0.49

Geographic allocation (%)
Canada 83.73
United States 7.61
Global 4.32
Short-term investments, cash and
other net assets 3.57

France 0.52
United Kingdom 0.25

Fund information (as at June 30, 2016)

Fund category Canadian Fixed Income

Risk classification
Low


Total assets $1,019.1 million
Holdings 94
NAVPS1 $6.45
MER2 Series P: 1.27%; Series A: 1.43%3

Start date1 December 1994
Distribution frequency Income paid monthly; capital gains annually

SC DSC LL LL4Fund codes:
Series A - C$ 1653 1651 1655 1659
Series P - C$ 21633 21631 21635 21639

Fund characteristics
Yield to maturity 2.46%
Modified duration 7.65 years

Top 10 holdings % of net assets

1. Government of Canada, 4.00%, due 6/1/41 6.23
Canada · Canadian government bonds

2. Government of Canada, 5.00%, due 6/1/37 4.50
Canada · Canadian government bonds

3. Trimark Global High Yield Bond Fund, Series I 4.32
Global · Fixed-income mutual funds

4. Canada Housing Trust, 2.05%, due 6/15/18 3.51
Canada · Canadian government bonds

5. Government of Canada, 3.50%, due 12/1/45 3.30
Canada · Canadian government bonds

6. Muskrat Falls/Labrador Transmission Assets Funding Trust,
3.83%, due 6/1/37 2.97
Canada · Canadian government bonds

7. Muskrat Falls/Labrador Transmission Assets Funding Trust,
3.63%, due 6/1/29 2.86
Canada · Canadian government bonds

8. Province of Ontario, 4.70%, due 6/2/37 2.43
Canada · Canadian government bonds

9. Canadian Dollar Cash Management Fund, Series I 2.38
Cash, cash equivalents and money market funds

10. Province of Manitoba, 3.25%, due 9/5/29 2.32
Canada · Canadian government bonds

Aggregate % of top holdings 34.82

Performance and rankings as at June 30, 2016
1-month 3-month 6-month 1-year 2-year 3-year 5-year 10-year 15-year 20-year Life4

Performance1 (%) 1.63 2.49 3.41 3.94 4.06 3.86 3.54 4.19 4.77 5.27 5.90
Quartile ranking5 2 2 3 2 2 3 3 3 3 3 –

YTD 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006
Calendar performance1 (%) 3.41 1.84 6.79 -2.19 3.75 5.95 6.39 6.99 2.28 2.06 2.75
Calendar quartile ranking5 3 3 3 3 2 4 2 2 3 3 3

1 For Series A. 2 For the period ended December 31, 2015. 3 Invesco Canada Ltd. waived some of the Fund’s expenses. If it had not done so, the MER would have been higher.
4 Life number reflects performance from start date. 5 Quartile rankings are comparisons of the performance of a fund to other funds in the Canadian Investment Funds Standards
Committee’s Canadian Fixed Income category, ranked out of the number of eligible mutual funds by each time period noted, and are subject to change monthly. The quartiles divide
the data into four equal segments expressed in terms of rank (1, 2, 3 or 4) (source: Morningstar Research Inc.). See pages 88-89 for a list of the number of funds in this category
by period.

$34,459

Invesco Canadian Bond Fund†

Fundamentals
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Investment philosophy
Invesco Canadian Bond Fund seeks to provide above-average investment returns through a
combination of income and capital growth. The portfolio management team places a great
deal of emphasis on relative value and rigorous credit analysis, with additional focus on
anticipated changes in, for example, interest rates.

Portfolio management team
Jennifer Hartviksen CFA, Michael Hyman MBA, Brian Schneider CFA, Alexander Schwiersch CFA

(supported by the Invesco Fixed Income (IFI) platform‡)
† On July 29, 2016, Trimark Canadian Bond Fund was renamed Invesco Canadian Bond

Fund.
Growth of $10,000 - Series A (invested at start date)
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Asset class allocation (%)
Canadian government bonds 45.03
Canadian corporate bonds 41.07
Foreign corporate bonds 6.12
Fixed-income mutual funds 4.18
Short-term investments, cash and
other net assets 2.12

Mortgage-backed securities 0.96
Floating-rate loans 0.52

Geographic allocation (%)
Canada 87.06
United States 6.36
Global 4.18
Short-term investments, cash and
other net assets 2.12

United Kingdom 0.28

Fund information (as at December 31, 2016)

Fund category Canadian Fixed Income

Risk classification
Low

noooo
Total assets $947.5 million
Holdings 103
NAVPS1 $6.23
MER2 Series P: 1.27%; Series A: 1.43%3

Start date1 December 1994
Distribution frequency Income paid monthly; capital gains annually

SC DSC LL LL4Fund codes:
Series A - C$ 1653 1651 1655 1659
Series P - C$ 21633 21631 21635 21639

Fund characteristics
Yield to maturity 2.57%
Modified duration 7.16 years

Top 10 holdings % of net assets

1. Government of Canada, 4.00%, due 6/1/41 6.00
Canada · Canadian government bonds

2. Government of Canada, 5.00%, due 6/1/37 4.41
Canada · Canadian government bonds

3. Invesco Global High Yield Bond Fund, Series I 4.18
Global · Fixed-income mutual funds

4. Canada Housing Trust, 2.05%, due 6/15/18 3.73
Canada · Canadian government bonds

5. Government of Canada, 3.50%, due 12/1/45 2.96
Canada · Canadian government bonds

6. Muskrat Falls/Labrador Transmission Assets Funding Trust,
3.83%, due 6/1/37 2.93
Canada · Canadian government bonds

7. Muskrat Falls/Labrador Transmission Assets Funding Trust,
3.63%, due 6/1/29 2.88
Canada · Canadian government bonds

8. Province of Ontario, 4.70%, due 6/2/37 2.44
Canada · Canadian government bonds

9. Province of Ontario, 2.40%, due 6/2/26 2.10
Canada · Canadian government bonds

10. Rogers Communications Inc., 4.70%, due 9/29/20 1.73
Canada · Canadian corporate bonds

Aggregate % of top holdings 33.36

Performance and rankings as at December 31, 2016
1-month 3-month 6-month 1-year 2-year 3-year 5-year 10-year 15-year 20-year Life4

Performance1 (%) -0.57 -3.62 -2.36 0.97 1.40 3.17 2.19 3.44 4.22 4.68 5.65
Quartile ranking5 4 4 3 3 3 3 3 3 3 2 –

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006
Calendar performance1 (%) 0.97 1.84 6.79 -2.19 3.75 5.95 6.39 6.99 2.28 2.06 2.75
Calendar quartile ranking5 3 3 3 3 2 4 2 2 3 3 3

1 For Series A. 2 For the period ended December 31, 2015. 3 Invesco Canada Ltd. waived some of the Fund’s expenses. If it had not done so, the MER would have been higher.
4 Life number reflects performance from start date. 5 Quartile rankings are comparisons of the performance of a fund to other funds in the Canadian Investment Funds Standards
Committee’s Canadian Fixed Income category, ranked out of the number of eligible mutual funds by each time period noted, and are subject to change monthly. The quartiles divide
the data into four equal segments expressed in terms of rank (1, 2, 3 or 4) (source: Morningstar Research Inc.). See pages 88-89 for a list of the number of funds in this category
by period.

$33,641

Trimark Fund

Fundamentals
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Investment philosophy
Trimark Fund seeks high-quality global stocks that are attractively priced relative to their
prospective earnings, cash flows and valuation records to achieve long-term capital growth.
The portfolio management team focuses on companies that offer strong management,
industry leadership and a demonstrated commitment to securing a competitive advantage.

Portfolio management team
Jeff Feng CFA, MBA; Michael Hatcher CFA, MSc, MMF

�����
Morningstar Rating™
Growth of $10,000 - Series SC (invested at start date)
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Sector allocation (%)
Industrials 25.65
Information technology 19.36
Consumer staples 17.91
Health care 12.10
Financials 8.69
Energy 4.89
Short-term investments, cash and
other net assets 4.57

Consumer discretionary 4.36
Materials 2.47

Geographic allocation (%)
United States 45.53
Other countries/regions 12.46
China 8.27
United Kingdom 6.43
Ireland 5.36
Brazil 5.35
Short-term investments, cash and
other net assets 4.57

France 4.44
Netherlands 4.39
Belgium 3.20

Fund information (as at June 30, 2016)

Fund category Global Equity

Risk classification
Medium


Total assets $3,808.5 million
Holdings 41

NAVPS
Series SC: $47.55 (US$36.81)

Series A: $47.40 (US$36.69)
MER1 Series SC: 1.70%; Series A: 2.69%

Start date
Series SC: September 1981

Series A: October 1999

Distribution frequency Monthly for T-FLEX series; annually for all other
series
SC DSC LL LL4Fund codes:

Series SC - C$ 1513 - - -
Series A - C$ 6513 1511 1515 1519
Series P - C$ 21533 21531 21535 21539
Series H - C$ 33103 33101 33105 33109

Top 10 holdings % of net assets

1. Canadian Dollar Cash Management Fund, Series I 4.01
Cash, cash equivalents and money market funds

2. Honeywell International Inc. 3.26
United States · Industrials

3. Anheuser-Busch InBev S.A./N.V. 3.20
Belgium · Consumer staples

4. Localiza Rent a Car S.A. 3.19
Brazil · Industrials

5. Experian PLC 3.17
Ireland · Industrials

6. Becton, Dickinson and Co. 3.15
United States · Health care

7. Wells Fargo & Co. 3.11
United States · Financials

8. Kweichow Moutai Co., Ltd. 3.11
China · Consumer staples

9. Express Scripts Holding Co. 3.10
United States · Health care

10. Sinopharm Group Co. Ltd. 3.09
China · Health care

Aggregate % of top holdings 32.39

Performance (for Series SC) and rankings as at June 30, 2016
1-month 3-month 6-month 1-year 2-year 3-year 5-year 10-year 15-year 20-year 25-year 30-year Life2

Performance (%) -0.21 3.99 0.75 7.37 11.75 15.43 14.32 6.22 5.52 7.09 9.83 9.52 11.70
Quartile ranking3 1 1 1 1 1 1 1 1 1 1 – – –

YTD 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006
Calendar performance (%) 0.75 19.17 10.02 30.53 12.00 3.16 5.02 10.39 -28.65 -9.66 26.95
Calendar quartile ranking3 1 1 3 2 2 1 3 4 2 4 1

1 For the period ended December 31, 2015. 2 Life number reflects performance from start date. 3 Quartile rankings are comparisons of the performance of a fund to other
funds in the Canadian Investment Funds Standards Committee’s Global Equity category, ranked out of the number of eligible mutual funds by each time period noted, and are
subject to change monthly. The quartiles divide the data into four equal segments expressed in terms of rank (1, 2, 3 or 4) (source: Morningstar Research Inc.). See pages 88-89
for a list of the number of funds in this category by period.

$471,434

Trimark Fund

Fundamentals
For advisor use only

50

Investment philosophy
Trimark Fund seeks high-quality global stocks that are attractively priced
relative to their prospective earnings, cash flows and valuation records to
achieve long-term capital growth. The portfolio management team focuses
on companies that offer strong management, industry leadership and a
demonstrated commitment to securing a competitive advantage.

Portfolio management team
Jeff Feng CFA, MBA; Michael Hatcher CFA, MSc, MMF

Morningstar Rating™
Growth of $10,000 - Series SC (invested at start date)
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Sector allocation (%)
Industrials 24.45
Information technology 23.13
Consumer staples 15.98
Health care 9.96
Financials 7.86
Consumer discretionary 5.96
Energy 5.28
Short-term investments, cash and
other net assets 4.49

Materials 2.89

Geographic allocation (%)
United States 49.46
Other countries/regions 11.88
China 8.13
Netherlands 5.69
Ireland 5.65
United Kingdom 5.59
Short-term investments, cash and
other net assets 4.49

France 3.29
Brazil 3.02
South Korea 2.80

Fund information (as at December 31, 2016)

Fund category Global Equity

Risk classification
Medium

nnnoo
Total assets $3,853.2 million
Holdings 40

NAVPS
Series SC: $49.67 (US$36.99)

Series A: $49.29 (US$36.71)
MER1 Series SC: 1.70%; Series A: 2.69%

Start date
Series SC: September 1981

Series A: October 1999

Distribution frequency Monthly for T-FLEX series; annually for all other
series
SC DSC LL LL4Fund codes:

Series SC - C$ 1513 - - -
Series A - C$ 6513 1511 1515 1519
Series P - C$ 21533 21531 21535 21539
Series H - C$ 33103 33101 33105 33109

Top 10 holdings % of net assets

1. Wells Fargo & Co. 4.46
United States · Financials

2. The Walt Disney Co. 3.49
United States · Consumer discretionary

3. NXP Semiconductors N.V. 3.44
Netherlands · Information technology

4. Visa Inc., Class A 3.42
United States · Information technology

5. Honeywell International Inc. 3.36
United States · Industrials

6. Schlumberger Ltd. 3.35
United States · Energy

7. Microsoft Corp. 3.33
United States · Information technology

8. Experian PLC 3.32
Ireland · Industrials

9. Bureau Veritas S.A. 3.29
France · Industrials

10. Kweichow Moutai Co., Ltd. 3.26
China · Consumer staples

Aggregate % of top holdings 34.72

Performance (for Series SC) and rankings as at December 31, 2016
1-month 3-month 6-month 1-year 3-year 5-year 10-year 15-year 20-year 25-year 30-year 35-year Life2

Performance (%) 0.30 -0.11 4.52 5.30 11.35 15.08 4.52 5.37 7.01 9.70 9.75 11.61 11.66
Quartile ranking3 4 4 4 2 1 1 2 1 1 – – – –

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006
Calendar performance (%) 5.30 19.17 10.02 30.53 12.00 3.16 5.02 10.39 -28.65 -9.66 26.95
Calendar quartile ranking3 2 1 3 2 2 1 3 4 2 4 1

1 For the period ended December 31, 2015. 2 Life number reflects performance from start date. 3 Quartile rankings are comparisons of the performance of a fund to other
funds in the Canadian Investment Funds Standards Committee’s Global Equity category, ranked out of the number of eligible mutual funds by each time period noted, and are
subject to change monthly. The quartiles divide the data into four equal segments expressed in terms of rank (1, 2, 3 or 4) (source: Morningstar Research Inc.). See pages 88-89
for a list of the number of funds in this category by period.

$492,589

Automation of Digital Fundamentals Magazine, July 2016 to January 2017

	+ �In June 2014, the GDS project for Fundamentals,  
a monthly catalogue of fund performance figures,  
was officially approved.

	+ �Participated in the project charter and supplied 
valuable insights, identifying key data sources for the 
GDS team from the beginning to map out logistics; 
show/hide fragments in building the platform for the 
design, workflow, production process, data sources 
points and Excel files; and provided support and 
guidance on all other files.

	+ �Produced all documents in English and French and 
supply a print and web PDF for each document  
(over 700 PDFs). Signed off on the testing and  
went live in February 2016 for the digital issue.  
Saved 1.5 full-time-equivalent resources.

David Wallace RGD
Senior Designer, Creative & Digital Design | Financial Services
Toronto, ON  |  416-534-1079  |  david.wallace183@gmail.com  |  www.linkedin.com/in/wallace183  |  www.davidwallace183.com
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Trimark Canadian Fund
Investment philosophy
To achieve long-term capital growth, Trimark Canadian Fund invests in a concentrated 
portfolio of high-quality businesses run by talented, entrepreneurial management 
teams, but only at attractive prices. Investing primarily in Canadian companies, the 
portfolio management team views investing as taking ownership stakes in businesses. 
They seek industry-leading businesses that allocate capital effectively and have a 
competitive advantage to provide opportunities for long-term growth.

Portfolio management team
Ian Hardacre CFA, MBA, Jason Whiting CFA

1 For Series SC unless otherwise indicated.
2 Life number reflects performance from start date. 
3  Source: Morningstar Canada. Quartile rankings compare the Fund to other funds in the Canadian Investment Funds Standards Committee’s 

Canadian Focused Equity category.

Performance and rankings (for Series SC) as at July 31, 2008
 1-month 3-month 6-month 1-year 2-year 3-year 5-year 10-year 15-year 20-year  25-year Life 2

Performance (%) -1.55 -5.97 -4.43 -15.37 -2.09 -0.01 5.40  5.67  7.51  8.32  9.27  10.29 
Quartile ranking 3 1 4 4 4 4 4 4 3 3 3 2 –

 YTD 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

Calendar performance (%) -7.10 -10.18 17.44 8.50 9.38 21.41 -10.08 4.52 16.90 16.66 -4.11

Top 10 holdings % of net assets

 1. Thomson Reuters Corp. 5.44
 Canada • Consumer discretionary

 2. Toromont Industries Ltd. 4.44
 Canada • Industrials

 3. Willis Group Holdings Ltd.  4.11
 United Kingdom • Financials

 4. Alimentation Couche-Tard Inc., Class B 4.08
 Canada • Consumer staples

 5. The Toronto-Dominion Bank 3.95
 Canada • Financials

 6. Time Warner Inc. 3.91
 United States • Consumer discretionary

 7. The Bank of Nova Scotia 3.84
 Canada • Financials

 8. Molex Inc., Class A 3.77
 United States • Information technology

 9. Carnival Corp. 3.59
 United States • Consumer discretionary

 10. Power Corp. of Canada 3.41
 Canada • Financials

 Aggregate % of top holdings 40.54

Historical performance (%)

Best 
period

1-month October 1982 11.45

3-month October—December 1982 26.21

1-year Period ended June 1983 85.09

Worst 
period

1-month August 1998 -13.48

3-month September—November 1987 -22.28

1-year Period ended March 2003 -19.51

Up capture/Down capture  (%) as at July 31, 2008

Source: Zephyr StyleADVISOR
Source: Morningstar Canada

5-year 10-year
Up Down Up Down

Fund — Series SC 46 76 52 59

Category median 70 89 66 74

Index 100 100 100 100 

Fund information 1

Total assets $1,959.2 million

Holdings 44

NAVPS Series SC: $18.66; Series A: $19.93 

MER Series SC: 1.65%; Series A: 2.38%

Start date
Series SC: September 1981

Series A: October 1999

Distribution frequency Annually
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Invesco Trimark Dialogue Income Portfolio †

Investment philosophy
Invesco Trimark Dialogue Income Portfolio seeks to generate income with the potential 
for modest capital appreciation. To achieve this objective, the portfolio management 
team allocates assets among the underlying Funds according to the strategic asset 
allocations for the Portfolio. The Portfolio will target 65% fixed-income mutual funds 
and 35% equity mutual funds.

Portfolio management teams
Invesco Trimark and Invesco Aim
†  Effective August 11, 2008, the name of AIM Trimark Dialogue Income Portfolio was 
changed to Invesco Trimark Dialogue Income Portfolio.

1 For Series A.
2 Life number reflects performance from start date. 
3  Source: Morningstar Canada. Quartile rankings compare the Fund to other funds in the Canadian Investment Funds Standards Committee’s Global 

Fixed Income Balanced category.
4 Partial-year figure is calculated from the Fund’s start date through year-end. Some information is not available for this period.

Performance and rankings as at July 31, 2008
 1-month 3-month 6-month 1-year 2-year 3-year 5-year 10-year Life 2

Performance (%) -0.39 -2.62 -0.31 -2.49 0.68 0.53 — — 1.09
Quartile ranking 3 3 4 3 4 4 4 — — —

 YTD 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

Calendar performance (%) -1.45 -2.70 6.60 1.27 4 — — — — — — —

Fund information 1                  series also available.

Total assets $38.4 million

Holdings of the underlying Funds 398

NAVPS $9.36

MER 1.81%

Start date May 2005

Distribution frequency Income paid monthly; capital 
gains annually

As at January 16, 2008, the target allocations of Invesco Trimark 
Dialogue Income Portfolio were as set out above. However, Invesco 
Trimark may, in its sole discretion, based in part upon any modelling, 
testing and asset allocation services provided by third-party consultants, 
change the strategic target allocations and/or add or remove underlying 
Funds in order to meet the objectives of Invesco Trimark Dialogue Income 
Portfolio set out in the prospectus for the Portfolio. Investor notice is  
not required.

Historical performance (%)

Best 
period

1-month March 2008 1.79

3-month October—December 2006 3.53

1-year Period ended February 2007 7.51

Worst 
period

1-month June 2008 -2.56

3-month May—July 2007 -3.18

1-year Period ended Febuary 2008 -5.62
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Fundamentals Print Marketing Magazine, August 2008 to April 2016

	+ �Oversaw the implementation of bringing Fundamentals 
in house. The magazine was printed monthly and 
distributed to approximately 13,000 English and 
4,000 French financial advisors.

	+ �Worked closely with internal departments across the 
organization, as well as with external print vendors 
and translators, to help evolve the job driven by 
process and need for accuracy.

	+ �Was good at foreseeing issues that could arise,  
and checked all data and design layouts for 
inconsistencies. Collaborated with e-Services staff  
on the development of an automated batch coding 
system for creating stand-alone fund sheets from 
Fundamentals and uploaded over 300 PDFs to the 
company’s website and Salesforce. In the first year,  
we saved over $500,000 in costs by bringing the 
production of Fundamentals in house.

David Wallace RGD
Senior Designer, Creative & Digital Design | Financial Services
Toronto, ON  |  416-534-1079  |  david.wallace183@gmail.com  |  www.linkedin.com/in/wallace183  |  www.davidwallace183.com
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Invesco Trimark 
2009 Administrative Guide for Back Offices

2009 Administrative Guide created in 
Microsoft Word

2008 Administrative Guide in InDesign

2009 Administrative Guide in Word

2008 Administrative Guide in InDesign

2009 Administrative Guide in Word

5.13  Administrative Guide for Back Offices – 09/08 
For dealer use only

TO Registered plan Tax slip issued (income) Contribution receipt issued

FROM

RRIF1 RRSP T4RIF 60LV

LIF1 LIRA/LRSP2 T4RIF 60LV

LRIF1 LIRA T4RIF 60LV

PRIF1, 3 LIRA T4RIF 60LV

Retiring 
allowance

RRSP T4A 60J

1 Excess of the minimum amount.
2 Alberta and Ontario legislation do not allow transfer back to a LIRA.
3 Only permitted if a Saskatchewan PRIF.

Home Buyers’ Plan (HBP)
This is not really a plan, but rather a loan option available to RRSP planholders (excluding locked-in RSPs 
and LIRAs). It enables home buyers to withdraw up to $20,000 net of deferred sales charge from their 
RRSPs to buy or build a qualifying home for themselves or a related disabled person. The home must be 
purchased before October 1 of the year following the withdrawal.

Note:  For details on HBP withdrawal for a disabled person, please refer to CRA’s guide, RC4135 Home Buyers’ Plan. 

To be eligible for an HBP withdrawal, the RRSP planholder must meet the following conditions:

•	Have	a	written	agreement	to	purchase	or	build	a	house

•	Intend	to	occupy	the	house	as	his	or	her	principal	place	of	residence

•	Be	considered	a	first-time	home	buyer

•		Have	an	HBP	balance	of	zero	(0)	on	January	1	of	the	year	he/she	intends	to	make	an 
HBP withdrawal

The following additional conditions must be met at the time of the HBP withdrawal:

•	The	RRSP	planholder	must	be	a	Canadian	resident

•		The	RRSP	planholder	did	not	own	the	qualifying	home	more	than	30	days	before	the	withdrawal

•	CRA	form	T1036	must	be	completed

•		All	withdrawals	must	be	received	in	the	same	year	or	by	the	end	of	January	of	the 
following year

Note:  You are not considered a first-time home buyer if, at any time during the period beginning January 1 of the fourth year of the withdrawal 
and ending 31 days before your withdrawal, your spouse or common-law partner owned a home that you occupied as your principal place 
of residence. For more details, please refer to CRA’s guide, RC4135 Home Buyers’ Plan.

55..1177 Administrative Guide for Back Offices – 09/09  
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Transferring between registered plans 

Certain direct transfers into a registered plan require a contribution receipt to be issued in order 
for the assets transferred to remain tax-deferred. The chart below indicates the tax slips and 
contribution receipts issued for certain transfers into registered plans. 

TO Registered plan Tax slip issued (income) Contribution receipt issued 

FROM    

RRIF1 RRSP T4RIF 60LV 

LIF1 LIRA/LRSP2 T4RIF 60LV 

LRIF1 LIRA T4RIF 60LV 

PRIF1, 3 LIRA T4RIF 60LV 

RLIF1, 4 RLSP4 T4RIF 60LV 

Retiring 
allowance RRSP T4A 60J 
1 Excess of the minimum amount. 
2 Alberta and Ontario legislation do not allow transfer back to a LIRA. 
3 Only permitted if a Saskatchewan PRIF. 
4 Only allowed under federal legislation. 

Home Buyers’ Plan (HBP) 

This is not really a plan, but rather a loan option available to RRSP planholders (excluding locked-in 
RSPs and LIRAs). It enables homebuyers to withdraw up to $25,000 net of deferred sales charge 
from their RRSPs to buy or build a qualifying home for themselves or a related disabled person. 
The home must be purchased before October 1 of the year following the withdrawal. 

NNoottee:: For details on HBP withdrawal for a disabled person, please refer to CRA’s guide RC4135 titled Home Buyers’ Plan.  

To be eligible for an HBP withdrawal, the RRSP planholder must meet the following conditions: 

• Have a written agreement to purchase or build a house 
• Intend to occupy the house as his or her principal place of residence 
• Be considered a first-time home buyer 
• Have an HBP balance of zero (0) on January 1 of the year he/she intends to make an 

HBP withdrawal 

The following additional conditions must be met at the time of the HBP withdrawal: 

• The RRSP planholder must be a Canadian resident 
• The RRSP planholder did not own the qualifying home more than 30 days before  

the withdrawal 
• CRA form T1036 must be completed 
• All withdrawals must be received in the same year or by the end of January of the 

following year 

NNoottee:: You are not considered a first-time home buyer if, at any time during the period beginning January 1 of the fourth year of the 
withdrawal and ending 31 days before your withdrawal, your spouse or common-law partner owned a home that you occupied as 
your principal place of residence. For more details, please refer to CRA’s guide RC4135 titled Home Buyers’ Plan. 

5.16  Guide à l’intention des services administratifs – 12/08 
Réservé aux courtiers

Le participant doit rembourser chaque année une partie de la somme empruntée en commençant la 
première année par 10 % du solde à rembourser. Les remboursements peuvent être effectués à un 
REER différent de celui qui a servi aux retraits. Ils peuvent l’être à n’importe quel REER activé dont le 
participant est le rentier.

Il revient à l’épargnant de désigner le(s) remboursement(s) annuel(s) en remplissant l’annexe 7, REER – 
Cotisations inutilisées, transferts et opérations dans le cadre du RAP ou du REEP (de la trousse d’impôt 
fournie par l’ARC). Cette annexe doit être jointe à la déclaration de revenus pour que le montant soit 
considéré comme un remboursement dans le cadre du REEP pour l’année en question.

Renseignements fiscaux 

Nous émettons des feuillets T4RSP ou Relevé 2 (s’il y a lieu) correspondant aux sommes retirées d’un 
REER dans le cadre du REEP.

Retrait de l’actif du régime
Un titulaire de régime peut retirer l’actif des régimes suivants en tout temps : 

•	FERR2	 •	FRRI1, 2	 •	FRRP2	 •	FRV1, 2	 •	REER

Remarque :  Les titulaires de CRI ou de RERI ne peuvent retirer l’actif de ces régimes que sous certaines conditions établies par les lois 
applicables en matière de retraite (p. ex., solde minime, difficulté financière, espérance de vie réduite, non-résidence).

Les comptes ayant un solde nul à la fin de l’année seront résiliés. Tout achat effectué au cours de l’année 
suivante nécessitera l’établissement d’un nouveau compte ainsi qu’une Demande de placement  
Invesco Trimark dûment remplie.

Taux des retenues d’impôt

Lorsqu’un titulaire de régime effectue un retrait de son régime enregistré (sauf dans le cas d’un REEE), 
nous devons effectuer une retenue d’impôt. Les taux varient en fonction du montant du rachat et de la 
province de résidence du titulaire de régime. Ces taux sont indiqués ci-dessous.

Rachat
Taux des retenues d’impôt
(résidents hors Québec)

Taux des retenues d’impôt
(résidents du Québec)

Jusqu’à 5 000 $ 10 % 5 % fédéral + 16 % provincial = 21 %

De 5 000,01 $ à 15 000 $ 20 % 10 % fédéral + 16 % provincial = 26 %

Plus de 15 000 $ 30 % 15 % fédéral + 16 % provincial = 31 %

Les retraits minimaux prévus en vertu des FERR, FRRI, FRRP et FRV ne sont pas assujettis à une  
retenue d’impôt.

Les retraits par PRP pour les types de compte FRR/FRRI/FRRP/FRV seront assujettis aux taux des 
retenues d’impôt fédéraux applicables et calculés en fonction du montant total des retraits effectués 
au cours de l’année entière. L’ARC considère ces retraits comme étant des « versements » du montant 
total	prévu	des	retraits;	en	conséquence,	le	taux	le	plus	élevé	est	appliqué.	À	titre	d’exemple,	un	retrait	
mensuel de 2 000 $ d’un compte dont le retrait annuel minimum est de 6 000 $ (2 000 $ X 12 – 6 000 $ 
= 18 000 $) sera assujetti au taux des retenues d’impôt fédéral de 30 % (5 400 $).

1 Les FRV et FRRI comportent des retraits annuels maximaux.
2 Les FRV, FRRI, FERR et FRRP comportent des retraits annuels minimaux.

5.20 Guide à l’intention des services administratifs – 09/09 
Réservé aux courtiers 

Il revient à l’épargnant de désigner le(s) remboursement(s) annuel(s) en remplissant l’annexe 7, 
REER – Cotisations inutilisées, transferts et opérations dans le cadre du RAP ou du REEP (de la 
trousse d’impôt fournie par l’ARC). Cette annexe doit être jointe à la déclaration de revenus  
pour que le montant soit considéré comme un remboursement dans le cadre du REEP pour  
l’année en question. 

Renseignements fiscaux  

Nous émettons des feuillets T4RSP ou Relevé 2 (s’il y a lieu) correspondant aux sommes retirées 
d’un REER dans le cadre du REEP. 

Retrait de l’actif du régime 

Un titulaire de régime peut retirer l’actif des régimes suivants en tout temps :  

• FERR2 •  FRRI1, 2 •  FRRP2 •  FRV1, 2 •  FRVR1, 2 •  REER 
RReemmaarrqquuee  :: Les titulaires de CRI ou de RERI ne peuvent retirer l’actif de ces régimes que sous certaines conditions établies par les lois 

applicables en matière de retraite (p. ex., solde minime, difficulté financière, espérance de vie réduite, non-résidence). 

Les comptes ayant un solde nul à la fin de l’année seront résiliés. Tout achat effectué au cours de 
l’année suivante nécessitera l’établissement d’un nouveau compte ainsi qu’une Demande de 
placement Invesco Trimark dûment remplie. 

Taux des retenues d’impôt 

Lorsqu’un titulaire de régime effectue un retrait de son régime enregistré (sauf dans le cas d’un 
REEE ou d’un CELI), nous devons effectuer une retenue d’impôt. Les taux varient en fonction du 
montant du rachat et de la province de résidence du titulaire de régime. Ces taux sont indiqués  
ci-dessous. 

Rachat 
Taux des retenues d’impôt 

(résidents hors Québec) 
Taux des retenues d’impôt 

(résidents du Québec) 

Jusqu’à 5 000 $ 10 % 5 % fédéral + 16 % provincial = 21 % 

De 5 000,01 $ à 15 000 $ 20 % 10 % fédéral + 16 % provincial = 26 % 

Plus de 15 000 $ 30 % 15 % fédéral + 16 % provincial = 31 % 

 

Les retraits minimaux prévus en vertu des FERR, FRRI, FRRP, FRV et FRVR ne sont pas assujettis 
à une retenue d’impôt. 

Les retraits par PRP pour les types de compte FRR/FRRI/FRRP/FRV/FRVR seront assujettis aux 
taux des retenues d’impôt fédéraux applicables et calculés en fonction du montant total des 
retraits effectués au cours de l’année entière. L’ARC considère ces retraits comme étant des  
« versements » du montant total prévu des retraits; en conséquence, le taux le plus élevé est 
appliqué. À titre d’exemple, un retrait mensuel de 2 000 $ d’un compte dont le retrait annuel 
minimum est de 6 000 $ ((2 000 $ X 12) – 6 000 $ = 18 000 $) sera assujetti au taux des 
retenues d’impôt fédéral de 30 % (5 400 $). 

 

 
1 Les FRV, FRVR et FRRI comportent des retraits annuels maximaux. 
2 Les FRV, FRVR, FRRI, FERR et FRRP comportent des retraits annuels minimaux. 

Invesco Canada Administrative Guide

	+ �Reviewed the company’s Administrative Guide to determine if there was a way to help minimize 
the impact of this job on the Marketing department. In the past, this job would use up over  
300 hours of design resources every time it was updated, or $8,000 in outsourcing costs.

	+ �Did the analysis and determined that the guidebook could effectively be converted from 
InDesign into Microsoft Word using style sheets and blacklining so that e-back office staff could 
update the files easily and without diminishing the integrity of the job in English and French.

	+ �Set up and facilitated a training session for the e-back office users and external French 
translators. With an upgrade to the company’s website the guidebook’s content is now an  
HTML version for e-back offices.
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of Fund Performance

Semi-annual, Management Report of Fund Performance inside pages

Invesco Annual and Semi-annual Reports, Financial Statements FS

In 2005, I played an active part in fi nding a solution 
to improve the accuracy of the fi nancial reporting 
process, and to meet the more stringent timelines 
mandated by NI 81-106. GCOM was selected as the 
vendor to facilitate the improvements to this process. 
This project was initiated to implement GCOM’s 
Fund Suit application, which replaced the Excel 
spreadsheets that Fund Reporting staff had used for 
current and historical data for management reports 
of fund performance and fi nancial statements. I 
participated actively in creating a transition plan and 
implementing the project. In 2007, after running a 
parallel run the graphic design studio staff were no 
longer needed to help produce such documents, which 
saved one full-time staff and four full-time freelancers.
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INVESTMENT PHILOSOPHY
Trimark Canadian Bond Fund seeks to provide above-average investment returns through a combination of income and 

capital growth. The portfolio management team places a great deal of emphasis on relative value and rigorous credit analysis,

with additional focus on anticipated changes in, for example, interest rates.

PORTFOLIO MANAGEMENT TEAM’S COMMENTS
Aggressive interest rate cuts, volatile equity markets and a weakening economy contributed to a strong overall performance in the bond markets during 2001.

While the Scotia Capital (SC) Universe Bond Index returned 8.08 per cent, the corporate bond sector outperformed, generating 9.27 per cent. As major central

banks grew the money supply and indicated their commitment to “easy” monetary policy, the portfolio management team became increasingly cautious of the

potential risks to the government bond market, should the economy begin to recover and, in turn, potentially push interest rates higher. As a result, the Fund’s

duration remained slightly defensive, while marginally increasing the corporate bond allocation to 37.5 per cent from 33.7 per cent. Cognizant that current

economic indicators still show a soft environment (i.e. benign inflation pressures, a fragile manufacturing sector, and weak consumer spending), the massive

liquidity injection provided by the central banks should, nevertheless, provide a firm underpinning for an economic recovery. The portfolio management team

will continue to seek to add corporate bonds at a credit premium above government bonds, while adhering to stringent credit selection in order to mitigate the

risk of potentially weaker near-term corporate earnings. The team will maintain a diversified portfolio that offers an attractive risk-return profile, that compares

favourably to conventional government bonds. The year ended with a steep and positively sloped yield curve, which is historically a sign of a strengthening

economic trend. In December, Trimark Canadian Bond Fund was recognized at the Seventh Annual Canadian Mutual Fund Awards as the Best Canadian

Income Fund.

PORTFOLIO MANAGEMENT TEAM
REX CHONG CFA, MBA, PATRICK FARMER CFA, VINCE HUNT CFA

LOCATION: Toronto, Canada

PERFORMANCE – Series A (as at December 31, 2001)

1 Year 3 Year 5 Year 10 Year Life
6.95% 4.80% 6.07% – 8.75%◗

◗ Life numbers reflect performance from initial date of sale.

TOP 10 HOLDINGS (as at December 31, 2001)

Security Name % NAV 
1. Government of Canada, 8.00%, due June 1, 2027 7.56%
2. Ontario Electricity Financial Corp., 8.25%, due June 22, 2026 3.59%
3. Government of Canada, 8.75%, due December 1, 2005 3.17%
4. Province of Alberta, 7.25%, due October 28, 2005 2.99%
5. Government of Canada, 5.50%, due September 1, 2002 2.98%
6. Government of Canada, 7.25%, due June 1, 2007 2.85%
7. Government of Canada, 6.00%, due June 1, 2011 2.68%
8. NHA, MBS, #99008146, 6.13%, due December 1, 2024 2.66%
9. Government of Canada, 5.50%, due June 1, 2009 2.37%

10. Government of Canada, 8.00%, due June 1, 2023 2.36%

INITIAL DATE OF SALE – Series A: December 1994

TOTAL FUND NET ASSETS: $429.5 Million

ELIGIBILITY: Fully eligible for registered plans.

Canada  94.89%
Short-term investments, 
  cash and other net assets 5.11%

PORTFOLIO MIX (as at December 31, 2001)

2001 ANNUAL REPORT

GROWTH OF $10,000 – Series A

TRIMARK CANADIAN BOND FUND

The chart represents the value of 
$10,000 invested at the Series’ initial date of sale.

INVESTMENT PHILOSOPHY
Trimark Fund seeks high-quality global stocks that are attractively priced relative to their prospective earnings, cash flow and valuation

record to achieve long-term capital growth. The portfolio management team focuses on companies that offer strong management, industry

leadership and a demonstrated commitment to securing a competitive advantage.

PORTFOLIO MANAGEMENT TEAM’S COMMENTS
The past several years have been difficult for stock markets. The favourable conditions of 1998 and 1999 – decent economic growth, rising corporate profits,

confident consumers and high expectations for growth – gave way to almost the exact opposite conditions today. At the beginning of 2001, the forecast was 

for a sharp upturn in the economy in the second half of the year. By May and June, the U.S. and European economies had weakened dramatically. In response,

central bankers around the world have significantly boosted the money supply in an effort to ultimately grow the economy. In both the short and long term,

the Fund continues to be a strong performer, returning 10.12 per cent for the year. The Fund’s performance was helped by The Dun & Bradstreet Corp.,

Moody’s Corp., FedEx Corp., W.W. Grainger, Inc., Harrah’s Entertainment Inc., Newell Rubbermaid Inc., PPG Industries Inc., and The Progressive Corp. During the

year, the portfolio management team added holdings in Cemex SA, Singapore Press Holdings Ltd., Murata Manufacturing Co., Ltd., Equity Residential Properties

Trust and RadioShack Corp. Looking forward, while the portfolio management team is confident that current monetary conditions will have a favourable impact on

the economy, it may be some time before corporate profits normalize. The team believes that just as profits and returns on capital were inflated a few years ago,

the numbers today are below normal. Over the next few years, the team expects that these numbers will recover to more normal levels.

For more in-depth information from the portfolio manager(s), please see the Portfolio Managers section of our Web site.

PORTFOLIO MANAGEMENT TEAM
JUDITH ADAMS CFA, MBA, TYE BOUSADA CFA, BILL KANKO CFA

LOCATION: Toronto, Canada

TRIMARK FUND

2001 ANNUAL REPORT

PERFORMANCE – Series SC (as at December 31, 2001)

1 Year 3 Year 5 Year 10 Year Life
10.12% 12.73% 12.08% 16.53% 16.53%◗

PERFORMANCE – Series DSC (as at December 31, 2001)

1 Year 3 Year 5 Year 10 Year Life
9.21% – – – 14.64%◗

◗ Life numbers reflect performance from initial date of sale.

TOP 10 HOLDINGS (as at December 31, 2001)

Security Name % NAV 
1. The Progressive Corp. 4.55%
2. Harrah’s Entertainment Inc. 4.11%
3. Moody’s Corp. 3.85%
4. American Express Co. 3.59%
5. W.W. Grainger, Inc. 3.32%
6. Canon Inc. 3.21%
7. Knight-Ridder, Inc. 3.17%
8. Newell Rubbermaid Inc. 3.16%
9. Berkshire Hathaway Inc., Class A 3.14%

10. Sony Corp. 3.02%

INITIAL DATE OF SALE – Series SC: September 1981

INITIAL DATE OF SALE – Series DSC: October 1999

TOTAL FUND NET ASSETS: $3.5 Billion

ELIGIBILITY: Foreign content portion of registered plans.

United States 67.39%
Japan 11.34%
Short-term investments, 
  cash and other net assets 9.16%
Mexico 3.62%
United Kingdom 2.67%
Singapore  1.76%
France 1.65%
Ireland 1.37%
Germany  0.95%
Canada  0.09%

PORTFOLIO MIX (as at December 31, 2001)
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The chart represents the value of 
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Annual and Semi-annual Reports

	+ �Developed a comprehensive calendar for use in 
determining resource requirements and deadlines  
for annual and semi-annual reports, thereby better 
managing deadlines and resources.

	+ �Managed all aspects of the design of the reports, 
consistently delivering on expectations, no matter  
what the challenges were or obstacles that lay ahead.

	+ �Worked diligently with Marketing Services, Corporate 
Initiatives, IT and Finance staff to improve on 
processes.

	+ �Worked with internal French translators and the 
French auditors from E&Y and PwC to keep all French 
files on track and on par with English.

	+ �Successfully recruited a team of temp designers who 
understood the process and workflow, so they could 
be called on when additional resources were needed. 
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To find out more or schedule a detailed review 
of experience and portfolio please contact:

T: 416-534-1079
e: david.wallace183@gmail.com
www.davidwallace183.com




